OMB Control Number 2120-0729
Expires 04/30/17

Paperwork Reduction Act Statement: The information collected on this form is necessary to maintain aircraft registration. We estimate that it will take approximately 30
minutes to complete the form. Please note that an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a
valid OMB control number. Form Approved, OMB No. 2323-472% “Comments concerning the accuracy of this burden and suggestions for reducing the burden should be
directed to the FAA at: 800 Independence Avenue SW, Washington, DC 20591. ATTN: Information Collection Clearance Officer, AES-200.”

DEPARTMENT OF TRANSPORTATION - FEDERAL AVIATION ADMINISTRATION
AIRCRAFT REGISTRATION RENEWAL APPLICATION

FAILURE TO RENEW REGISTRATION WILL
RESULT IN CANCELLATION OF REGISTRATION
AND REGISTRATION NUMBER ASSIGNMENT
(See 14 C.F.R. §§ 47.15(i), 47.40 and 47.41)

AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER

N 18MD TE-455

MANUFACTURER MODEL

BEECH D55

DATE OF ISSUANCE DATE OF EXPIRATION TYPE OF REGISTRATION
02/15/2005 07/31/2022 LLC

ENTER REGISTERED OWNER(S) & ADDRESS FROM FAA FILE

(Owner 1) FREEDOM FLYERS AVIATION LLC

(Owner 2)

Note: Enter any additional owner names on page two.

(Address) 8304 NW 117TH ST

(Address)

City _OKLAHOMA CITY

State OK _ Zip 73162-1033

Country UNITED STATES

Physical Address: Required when mailing address is a P.O. Box or mail drop.
(Address)

(Address)

City State Zip

Country

TO RENEW REGISTRATION: REVIEW aircraft registration information,
SELECT the appropriate statement, ENTER any change in address in the
spaces below, SIGN, DATE, & SEND form with the $5 renewal fee to the:
FAA Aircraft Registry, PO Box 25504, Oklahoma City OK 73125-0504, or
by courier to: 6425 S Denning Rm 118, Oklahoma City OK 73169-6937

1 (WE) CERTIFY, THE NAME(S) AND ADDRESSES FROM THE FAA FILES

FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP
MEETS CITIZENSHIP REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS
NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY.

I:l UPDATE THE MAILING / PHYSICAL ADDRESS AS SHOWN BELOW.

I (WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF

THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED
UNDER THE LAWS OF ANY FOREIGN COUNTRY.

NEW MAILING ADDRESS

HELPFUL INFORMATION

Review Aircraft Registration File Information for this aircraft
at: http://reqistry.faa.gov/aircraftinquiry.

Assistance may be obtained
at our web page: http://reqgistry.faa.gov/renewregistration,

by e-mail at: faa.aircraft.reqistry@faa.gov, or
by telephone at:: (866) 762 - 9434 (toll free), or (405) 954 - 3116

When mailing fees, please use a check or money order made
payable to the Federal Aviation Administration.

Signature and Title Requirements for Common Registration Types:

- Individual owner must sign, title would be “owner”.

- Partnership general partner signs showing “general partner” as
title.

- Corporation corporate officer or manager signs, showing full title.

- Limited Liability Co authorized member, manager, or officer identified in
the LLC organization document signs, showing full title.

- Co-owner each co-owner must sign; showing “co-owner” as title.

- Government authorized person must sign and show their full title.

Note: All signatures must be in ink, or other permanent media.

To correct entries: Draw a single line through error. Make correct entry in
remaining space, or complete the form on-line. An application form will be
rejected if any entry is covered by correction tape or similarly obscured.

NEW PHYSICAL ADDRESS: complete if physical address has changed, or
the new mailing address is a PO Box or Mail Drop.

TO CANCEL THE REGISTRATION FOR THIS AIRCRAFT:
CHECK All applicable block(s) below, COMPLETE, SIGN, DATE & MAIL
this form with any fees to the: FAA Aircraft Registry,
PO Box 25504, Oklahoma City, OK, 73125-0504, or by courier to:
6425 S Denning Rm. 118, Oklahoma City OK 73169-6937

|:| CANCELLATION OF REGISTRATION IS REQUESTED.

THE AIRCRAFT WAS SOLD TO:
(Show purchaser’s name and address.)

THE AIRCRAFT IS DESTROYED OR SCRAPPED.

THE AIRCRAFT WAS EXPORTED TO:

OTHER, Specify

NN

PLEASE RESERVE N-NUMBER IN THE OWNER’S NAME
AND ADDRESS. The $10 reservation fee is enclosed.

SIGNATURE OF OWNER 1 (required field) | PRINTED NAME OF SIGNER (required field) | TITLE (required field) | DATE
Electronically Certified by Registered Owners 2/7/2019
SIGNATURE OF OWNER 2 PRINTED NAME OF SIGNER TITLE DATE

Use page 2 for additional signatures.

AC Form 8050-1B (04/12)

Fee paid: $5 (201902071346242383NB)







OMB Control Number 2120-0729

Expires 04/30/17

Note: Twelve (12) owner names may be entered on this page. If you require more, enter the first 12 hames and then print
this page by pressing the ‘Print Page 2’ button below. Next click the ‘Reset’ button to clear the data fields (from page 2
only) to add more names. Repeat action as heeded.

NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE

AC Form 8050-1B (04/12)

REF N-NUM: 18MD







OMB Control Number 2120-0729
Expires 04/30/17

Paperwork Reduction Act Statement: The information collected on this form is necessary to maintain aircraft registration. We estimate that it will take approximately 30
minutes to complete the form. Please note that an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a
valid OMB control number. Form Approved, OMB No. 2323-472% “Comments concerning the accuracy of this burden and suggestions for reducing the burden should be
directed to the FAA at: 800 Independence Avenue SW, Washington, DC 20591. ATTN: Information Collection Clearance Officer, AES-200.”

DEPARTMENT OF TRANSPORTATION - FEDERAL AVIATION ADMINISTRATION
AIRCRAFT REGISTRATION RENEWAL APPLICATION

FAILURE TO RENEW REGISTRATION WILL
RESULT IN CANCELLATION OF REGISTRATION
AND REGISTRATION NUMBER ASSIGNMENT
(See 14 C.F.R. §§ 47.15(i), 47.40 and 47.41)

AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER

N 18MD TE-455

MANUFACTURER MODEL

BEECH D55

DATE OF ISSUANCE DATE OF EXPIRATION TYPE OF REGISTRATION
02/15/2005 07/31/2019 CORPORATION

ENTER REGISTERED OWNER(S) & ADDRESS FROM FAA FILE

(Owner 1) FREEDOM FLYERS AVIATION LLC

(Owner 2)

Note: Enter any additional owner names on page two.

(Address) 8304 NW 117TH ST

(Address)

City _OKLAHOMA CITY

State OK _ Zip 73162-1033

Country UNITED STATES

Physical Address: Required when mailing address is a P.O. Box or mail drop.
(Address)

(Address)

City State Zip

Country

TO RENEW REGISTRATION: REVIEW aircraft registration information,
SELECT the appropriate statement, ENTER any change in address in the
spaces below, SIGN, DATE, & SEND form with the $5 renewal fee to the:
FAA Aircraft Registry, PO Box 25504, Oklahoma City OK 73125-0504, or
by courier to: 6425 S Denning Rm 118, Oklahoma City OK 73169-6937

1 (WE) CERTIFY, THE NAME(S) AND ADDRESSES FROM THE FAA FILES

FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP
MEETS CITIZENSHIP REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS
NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY.

I:l UPDATE THE MAILING / PHYSICAL ADDRESS AS SHOWN BELOW.

I (WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF

THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED
UNDER THE LAWS OF ANY FOREIGN COUNTRY.

NEW MAILING ADDRESS

HELPFUL INFORMATION

Review Aircraft Registration File Information for this aircraft
at: http://reqistry.faa.gov/aircraftinquiry.

Assistance may be obtained
at our web page: http://reqgistry.faa.gov/renewregistration,

by e-mail at: faa.aircraft.reqistry@faa.gov, or
by telephone at:: (866) 762 - 9434 (toll free), or (405) 954 - 3116

When mailing fees, please use a check or money order made
payable to the Federal Aviation Administration.

Signature and Title Requirements for Common Registration Types:

- Individual owner must sign, title would be “owner”.

- Partnership general partner signs showing “general partner” as
title.

- Corporation corporate officer or manager signs, showing full title.

- Limited Liability Co authorized member, manager, or officer identified in
the LLC organization document signs, showing full title.

- Co-owner each co-owner must sign; showing “co-owner” as title.

- Government authorized person must sign and show their full title.

Note: All signatures must be in ink, or other permanent media.

To correct entries: Draw a single line through error. Make correct entry in
remaining space, or complete the form on-line. An application form will be
rejected if any entry is covered by correction tape or similarly obscured.

NEW PHYSICAL ADDRESS: complete if physical address has changed, or
the new mailing address is a PO Box or Mail Drop.

TO CANCEL THE REGISTRATION FOR THIS AIRCRAFT:
CHECK All applicable block(s) below, COMPLETE, SIGN, DATE & MAIL
this form with any fees to the: FAA Aircraft Registry,
PO Box 25504, Oklahoma City, OK, 73125-0504, or by courier to:
6425 S Denning Rm. 118, Oklahoma City OK 73169-6937

|:| CANCELLATION OF REGISTRATION IS REQUESTED.

THE AIRCRAFT WAS SOLD TO:
(Show purchaser’s name and address.)

THE AIRCRAFT IS DESTROYED OR SCRAPPED.

THE AIRCRAFT WAS EXPORTED TO:

OTHER, Specify

NN

PLEASE RESERVE N-NUMBER IN THE OWNER’S NAME
AND ADDRESS. The $10 reservation fee is enclosed.

SIGNATURE OF OWNER 1 (required field) | PRINTED NAME OF SIGNER (required field) | TITLE (required field) | DATE
Electronically Certified by Registered Owners 2/9/2016
SIGNATURE OF OWNER 2 PRINTED NAME OF SIGNER TITLE DATE

Use page 2 for additional signatures.

AC Form 8050-1B (04/12)

Fee paid: $5 (201602092057319820NB)







OMB Control Number 2120-0729

Expires 04/30/17

Note: Twelve (12) owner names may be entered on this page. If you require more, enter the first 12 hames and then print
this page by pressing the ‘Print Page 2’ button below. Next click the ‘Reset’ button to clear the data fields (from page 2
only) to add more names. Repeat action as heeded.

NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE

AC Form 8050-1B (04/12)

REF N-NUM: 18MD







OMB Control Number 2120-0729
Expires 2/29/2012

Paperwork Reduction Act Statement: The information collected on this form is necessary to obtain aircraft re-registration. We estimate that it will take approximately 30
minutes to complete the form. Please note that any agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays

a valid OMB control number. Form Approved, OMB No. 2120-0729

“Comments concerning the accuracy of this burden and suggestions for reducing the burden should be directed to the FAA at: 800 Independence Avenue SW, Washington, DC

20591. ATTN: Information Collection Clearance Officer, AES-200"

DEPARTMENT OF TRANSPORTATION-FEDERAL AVIATION ADMINISTRATION
AIRCRAFT RE-REGISTRATION APPLICATION

FAILURE TO RE-REGISTER WILL RESULT
IN CANCELLATION OF REGISTRATION
AND REGISTRATION NUMBER ASSIGNMENT
(See 14 C.F.R. §§ 47.15(i), 47.40 and 47.41)

AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER

N 18MD TE-455

MANUFACTURER MODEL

BEECH D55

DATE OF ISSUANCE DATE OF EXPIRATION TYPE OF REGISTRATION
07/12/2013 07/31/2016 CORPORATION

NAME AND MAILING ADDRESS OF REGISTERED OWNER
(If individual, give last name, first name and middle initial)

INFORMATION FOR COMPLETION

PHYSICAL ADDRESS (REQUIRED WHEN MAILING ADDRESS IS A P.O. BOX
OR MAIL DROP)

- Corporation
- Limited Liability Co. a member, manager, or officer who is authorized to

(Owner 1) FREEDOM FLYERS AVIATION LLC Additional information may be obtained at our web page
htto/iregistry faa aovirenewregistration or by phone at 866-762-9434.
Owner 2
( ] ) N ] Aircraft Registration Information may be reviewed at :
Note: Enter any additional owner names on page two of this document. htto://registrv.faa.qoviaircraftinguiry
8304 NW 117TH ST
(Address) Please pay fees with a check or money order payable to the
(Address) Federal Aviation Administration.
i OKLAHOMA CITY OK ip  73162-1033 . . . . .
City State Zip Signature Requirements for Listed Registration Types:
Country ~_UNITED STATES - Individual owner must sign.
- Partnership a general partner must sign.

a corporate officer or managing official must sign.

(Address) manage the LLC must sign.

(Address) - Co-owner each co-owner must sign, continuing as necessary,
. - on page number two.

City State Zip - Government any authorized person may sign.

Country Note: All signatures must be in ink.

I (WE) CERTIFY THE: NAME(S) AND MAILING ADDRESS SHOWN ABOVE
FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP

(WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF
THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED
UNDER THE LAWS OF ANY FOREIGN COUNTRY.

MAILING ADDRESS

PHYSICAL ADDRESS: COMPLETE IF PHYSICAL ADDRESS HAS
CHANGED, OR NEW MAILING ADDRESS IS A PO BOX OR MAIL

TO RE-REGISTER AIRCRAFT: REVIEW REGISTRATION INFORMATION, TO CANCEL THE REGISTRATION FOR THIS AIRCRAFT:

ENTER CORRECTIONS IN BLANKS PROVIDED, CHECK APPLICABLE THE LAST REGISTERED OWNER MUST: MARK THE APPLICABLE
BLOCK BELOW, SIGN, DATE, & MAIL WITH THE $5 FEE, To: The FAA BLOCK(S), COMPLETE, SIGN, DATE & Mail with any fees to: The
Aircraft Registration Branch, PO Box 25504, Oklahoma City, OK, 73125-0504. | FAA Aircraft Registration Branch, PO Box 25504, Oklahoma City, OK,
73125-0504.

MEETS CITIZENSHIP REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS CANCELLATION OF REGISTRATION IS REQUESTED FOR THE
NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY. REASON MARKED BELOW,

UPDATE THE MAILING / PHYSICAL ADDRESS AS SHOWN BELOW. | I:I 1. THE AIRCRAFT WAS SOLD TO:

(Show purchaser’s name and address)

[] 2. THE AIRCRAFT IS DESTROYED OR SCRAPPED.
[ ] 3. THE AIRCRAFT WAS EXPORTED TO:

DROP.
[ ] 4 OTHER, Specify

UPON CANCELLATION, PLEASE RESERVE THE N-NUMBER
IN OWNERS’ NAME. The $10 check or money order for the N-
number reservation fee is enclosed.

SIGNATURE OF OWNER 1 PRINTED NAME OF SIGNER TITLE DATE

Electronically Certified by Registered Owners 7/12/2013

SIGNATURE OF OWNER 2 PRINTED NAME OF SIGNER TITLE DATE

AC Form 8050-1A (03/11)

Fee paid: $5 (201307121147548596NA)







OMB Control Number 2120-0729
Expires 2/29/2012

Note: Twelve (12) owner names may be entered on this page. If you require more, enter the first 12 names and then print this page by
pressing the ‘Print Page 2’ button below. Next click the ‘Reset’ button to clear the data fields (from page 2 only) to add more names. Repeat

action as needed.

NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
AC Form 8050-1A (03/11) REF NNUM: 18MD
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THIS FORM SERVES TWO PURFOSES ..
PART I acknowledger the rocordiog af a security wovayrnce wvering the wllatcral shown.
PART LI is a juggested form of relense which may be uted to release the collatarel from the terms of

tha conveXancy.
PART 1— CONVEYANCE RECORDATION NOTICE

NAME (las¢ pame £irst) OF DEBTOR
Freedom Flyers Aviation LLC
8304 NW 117th Street
oklahoma City, OK 73162

00023338

CONYEYANCE RECORDED

NAMIEAXd EDDBESS OF SECURED PARTY/ASSIGNEE .
redit Union
gonn g m 3 09
P.0. Box 26406 o Ae 1P ]
FEDERAL AVIATION -

Oklahoma City, OK 73126
» i ADMINISTRATION

St

NAME OF SECURED PARTY'S ASSIGNOR (it sssigued)
Freedom Flyers Aviation LLC
Do Not Weite In This Block

Sﬁﬁhgﬁal&%‘ s S&ﬁe‘ig 126 aE : : FOR FAA USE ONLY

e

L
LK
LI

fesltn

. FAA REGISTRA- | AIRCRAFT
* TION NUMBER |SERIAL NUMBER

ATRCRAFT MFR. (BUILDER) and MODEL
g Ukl CONVEYANCE

numser 077511

N18MD TE-455

pocip_C 307 raGE ,,,_?L,

ENGINE MFR. and MODEL - ENCINE SERIAL NUMBER(S)

PROPELLER MFR. sad MODEL PROPELLER SERIAL NUMBER(S)

THE sEcORTY Converance pATED_2/03/2005  COVERING THE ABOVE COLLATERAL WAS RECORDED BY THE FA% AIRCRAFT REG-
rs7Rr on_2/15/2005 x5 converance numpen. 1077511 '

FAA CONVEYANCE EXAMINER

PART Il — RELEASE — (This suggested releaso form may be exccuted by the secured patty and retumned to the FAA Afreraft Registry when

terms of the cenveyance hava been satisfied. See belaw for additional information.)
S

{.AWFUL HOLDER OF THE

THE UNDERSICNED HEREDY CERTIFIES AND ACKNOWLEDCES THAT HE IS THE
ON THE ABOVE-

NOTE OR OTHER EVIDENCE OF INDEBTEDNLSS SECURED BY THE CONVEYANCE REFERRED TO HER‘EIN
DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREDBY RELEASED FRQ.\I THE TEIT.\IS oF TI"IE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE 1S HEREBY \SOLD. GRANTED, TRAK\S-'
FERRED, AND ASSICNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OB TO THE ASSIGNEE OF SAID PARTY
IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PRO VIDED, THAT NO EXPRESS WARRANTY IS CIVEN NOR IMPLIED
_?{ “fEASON OF EXECUTION OR DELIVERY OF THIS RELEASE,
is form is only intended to be a suggested form of re- 7/03/2 _

lease. which imeets the recording requirements of the Fed- DATE OF RELEASE: ... 7403/2007....coooooriimsisscrssssimmesssienissss
eral Aviation Act of 1958, and the regulations issued
thereunder. In addition to these requirements, the form
used by the security bolder should be drafted in accord-
ance with the pertinent provisions of local statutes and
other applicable federal statutes. This form may be repro-
duced. There is no fee for recording a release. Send to
FAA Aircraft Registry, P.O. Box 25504, Oklshoma City, |} ]
_Qklahoma _73125. (A person signing for a corporation must be a corporate officer or
ACKNOWILEDGEMENT (If Required By hold a managerial position and must show his title. A person signing

Applicable Local Law): for another should see Parts 47 and 49 of the Federal Aviation Regu-

lations (14 CFR).
AC Form 805041 (7-83) (0052-00-543-8001) T
sU.L GOVERNMERTY PRINTING OFFICE: 1963-675-360/14¢
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$5.00  QOY206 DEPARTMENT OF TRANSPORTATION

FEDERAL AVIATION ADMINISTRATION
FAA AIRCRAFT REGISTRY

P.O. Box 25504
Oklahoma City, Oklahoma 73125

AIRCRAFT SECURITY AGREEMENT

CONVEYANCE RECORDED

NAME & ADDRESS OF DEBTOR/BORROWER:

Freedom Flyers Aviation LLC }:‘ﬁ r E'C} b Pﬂ L:. 16
8304 NW 117th Street
Oklahoma City, OK 73162

NAME & ADDRESS OF SECURED PARTY/ASSIGNEE/LENDER:

FAA Credit Union
P.O. Box 26406
Oklahoma City, OK 73126

NAME OF SECURED PARTY'S ASSIGNOR/GRANTOR:

Freedom Flyers Aviation LLC
8304 NW 117th Street
Oklahoma City, OK 73162 ABOVE SPACE
FOR FAA USE ONLY

THIS AIRCRAFT SECURITY AGREEMENT dated February 3, 2005, is made and executed between Freedom Flyers Aviation LLC ("Grantor") and
FAA Credit Union ("Lender").

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a continuing security interest in the Collateral to secure
the Indebtedness and agrees that Lender shall have the rights stated in this Agreement with respect to the Collateral, in addition to all other
rights which Lender may have by law.

COLLATERAL. The word "Collateral" means the following:
(A}  The Aircraft
{B) The engines and all avionics, including without limitation the following specifically described engines or avionics or both: .

{C) Alllog books, manuals, flight records, maintenance records, inspection reports, airworthiness certificates, and other historical records
or information relating to the Aircraft, including without limitation the following: .

{D) All attachments, accessions, parts, and additions to and all replacements of and substitutions for any property described above.

(E) All rents, accounts, chattel papér, general intangibles, and monies, arising out of or related to use, rental, sale, lease, or other
disposition of any of the property described in this Collateral section.

(F) All proceeds (including insurance proceeds) from the sale or other disposition of any of the property described in this Collateral
section.

The word "Aircraft” means the following described aircraft:
1968 Beecl(BaroaJ 55 with an FAA Registration Number of N 18MD (Serial Number TE-455)

The manufacturer's serial number for the Aircraft is TE-455, and its FAA Registration Number is N 18MD. The word "Aircraft" also
means and includes without limitation, (1) the Airframe, (2} the Engines, and (3) any propellers.

The word "Airframe” means the Aircraft's airframe, together with any and all parts, appliances, components, instruments,
accessories, accessions, attachments, equipment, or avionics {including, without limitation, radio, radar, navigation systems, or other
electronic equipment) installed in, appurtenant to, or delivered with or in respect of such airframe.

The word "Engines" means any engines described above together with any other aircraft engines which either now or in the future are
installed on, appurtenant to, or delivered with or in respect of the Airframe, together with any and all parts, appliances, components,
accessories, accessions, attachments or equipment installed on, appurtenant to, or delivered with or in respect of such engines. The
word "Engines” shall also refer to any replacement aircraft engine which, under this Agreement, is required or permitted to be installed
upon the Airframe.

STATUTORY LIEN. Grantor agrees that all Indebtedness is secured by all shares and deposits in all joint and individual accounts Grantor has
with Lender now and in the future. Grantor authorizes Lender, to the extent permitted by applicable law, to apply the balance in these accounts
to pay any amounts due under this Agreement when Grantor is in default under this Agreement. Shares and deposits in an Individual Retirement
Account and any other account that would lose special tax treatment under state or federal law if given as security are not subject to the
security interest Grantor has given in Grantor's shares and deposits.

DURATION. This Agreement shall remain in full force and effect until such time as the Indebtedness secured hereby, including principal,

. interest, costs, expenses, attorneys’ fees and other fees and charges, shall have been paid in full, together with all additional sums that Lender

may pay or advance on Grantor's behalf and interest thereon as provided in this Agreement.

REPRESENTATIONS AND WARRANTIES CONCERNING COLLATERAL. Grantor represents, warrants and covenants to Lender at all times whlle
this Agreement is in effect as follows:

Title. Grantor warrants that Grantor is the lawful owner of the Collateral and holds good and marketable title to the Collateral, free and
clear of all Encumbrances except the lien of this Agreement. Grantor is, or concurrent with the completion of the transactions
contemplated by this Agreement will be, the registered owner of the Aircraft pursuant to a proper registration under the Federal Aviation
Act of 1958, as amended, and Grantor qualifies in all respects as a citizen of the United States as defined in the Act. Grantor shall defend

TR,
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AIRCRAFT SECURITY AGREEMENT
Loan No: 10-674209-1 (Continued) Page 2

Lender's rights in the Collateral against the claims and demands of all other persons. The Collateral is not and will not be registered under
the laws of any foreign country, and Grantor is and will remain a citizen of the United States as defined in the Federal Aviation Act of
1958, as amended.

Authority; Binding Effect. Grantor has the full right, power and authority to enter into this Agreement and to grant a security interest in the
Collateral to Lender. This Agreement is binding upon Grantor as well as Grantor's successors and assigns, and is legally enforceable in
accordance with its terms. The foregoing representations and warranties, and all other representations and warranties contained in this
Agreement are and shall be continuing in nature and shall remain in full force and effect until such time as this Agreement is terminated or
cancelled as-provided herein.

Aircraft and Log Books. Grantor will keep accurate and complete logs, manuals, books, and records relating to the Collateral, and will
provide Lender with copies of such reports and information relating to the Collateral as Lender may reasonably require from time to time.

Perfection of Security Interest. Grantor agrees to take whatever actions are requested by Lender to perfect and continue Lender's security
interest in the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of the documents evidencing or constituting the
Collateral, and Grantor will note Lender's interest upon any and all chattel paper and instruments if not delivered to Lender for possession
by Lender. In particular, Grantor will perform, or will cause to be performed, upon Lender's request, each and all of the following:

{1} Record, register and file this Agreement, together with such notices, financing statements or other documents or instruments as
Lender may request from time to time to carry out fully the intent of this Agreement, with the FAA in Oklahoma City, Oklahoma,
United States of America and other governmental agencies, either concurrent with the delivery and acceptance of the Collateral or
promptly after the execution and delivery of this Agreement.

{2) Furnish to Lender evidence of every such recording, registering, and filing.

{3) Execute and deliver or perform any and all acts and things which may be reasonably requested by Lender with respect to
complying with or remaining subject to the Geneva Convention, the laws and regulations of the FAA, and the laws and regulation of
any of the various states or countries in which the Collateral is or may fly over, operate in, or become located in.

Grantor hereby appoints Lender as Grantor's irrevocable attorney-in-fact for the purpose of executing any documents necessary to perfect,
amend, or to continue the security interests granted in this Agreement or to demand termination of filings of other secured parties. Lender
may at any time, and without further authorization from Grantor, file a carbon, photographic or other reproduction of any financing
statement or of this Agreement for use as a financing statement. Grantor will reimburse Lender for all expenses for the perfection and the
continuation of the perfection of Lender's security interest in the Collateral.

Notices to Lender. Grantor will promptly notify Lender in writing at Lender's address shown above (or such other addresses as Lender may
designate from time to time) prior to any (1) change in Grantor's name; (2) change in Grantor's assumed business name(s); (3) change
in the management or in the members or managers of the limited liability company Grantor; (4) change in the authorized signer(s); (5)
change in Grantor's principal office address; (6) change in Grantor's state of organization; (7) conversion of Grantor to a new or different
type of business entity; or (8) change in any other aspect of Grantor that directly or indirectly relates to any agreements between Grantor
and Lender. No change in Grantor's name or state of organization will take effect until after Lender has received notice.

Location of the Collateral. Grantor will hangar or keep the Collateral at , Oklahoma City, OK, which is its home airport or base location.

Removal of the Collateral. Except for routine use, Grantor shall not remove the Collateral from its existing location without Lender's prior
written consent. Grantor shall, whenever requested, advise Lender of the exact location of the Collateral.

Inspection of Collateral. At any reasonable time, on demand by Lender, Grantor shall cause the Collateral {including the logs, books,
manuals, and records comprising the Collateral) to be exhibited to Lender {or persons designated by Lender) for purposes of inspection and
copying.

Maintenance, Repairs, Inspections, and Licenses. Grantor, at its expense, shall do, or cause to be done, in a timely manner with respect to
the Collateral each and all of the following:

(1) Grantor shall maintain and keep the Collateral in as good condition and repair as it is on the date of this Agreement, ordinary wear
and tear excepted.

(2) Grantor shall maintain and keep the Aircraft in good order and repair and in airworthy condition in accordance with the
requirements of each of the manufacturers’ manuals and mandatory service bulletins and each of the manufacturers' non-mandatory
service bulletins which relate to airworthiness.

(3) Grantor shall replace in or on the Airframe, any and all Engines, parts, appliances, instruments or accessories which may be worn
out, lost, destroyed or otherwise rendered unfit for use.

(4) Grantor shall cause to be performed, on all parts of the Aircraft, all applicable mandatory Airworthiness Directives, Federal
Aviation Regulations, Special Federal Aviation Regulations, and manufacturers' servicé bulletins relating to airworthiness, the
compliance date of which shall occur while this Agreement is in effect.

(5) Grantor shall be responsible for all required inspections of the Aircraft and licensing or re-licensing of the Aircraft in accordance
with all applicable FAA and other governmental requirements. Grantor shall at all times cause the Aircraft to have on board and in a
conspicuous location a current Certificate of Airworthiness issued by the FAA.

(6) All inspections, maintenance, modifications, repairs, and overhauls of the Aircraft (including those performed on the Airframe, the
Engines or any components, appliances, accessories, instruments, or equipment) shall be performed by personnel authorized by the
FAA to perform such services.

(7} If any Engine, component, appliance, accessory, instrument, equipment or part of the Aircraft shall reach such a condition as to
require overhaul, repair or replacement, for any cause whatever, in order to comply with the standards for maintenance and other
provisions set forth in this Agreement, Grantor may:

(a) Install on or in the Aircraft such items of substantially the same type in temporary replacement of those then installed on the
Aircraft, pending overhaul or repair of the unsatisfactory item; provided, however, that such replacement items must be in such a
condition as to be permissible for use upon the Aircraft in accordance with the standards for maintenance and other provisions
set forth in this Agreement; provided further, however, that Grantor at all times must retain unencumbered title to any and all
items temporarily removed; or

(b} Install on or in the Aircraft such items of substantially the same type and value in- permanent replacement of those then
installed on the Aircraft; provided, however, that such replacement items must be in such condition as to be permissible for use
upon the Aircraft in accordance with the standards for maintenance and other provisions set forth in this Agreement; provided
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further, however, that Grantor must first comply with each of the requirements below.

(8) In the event Grantor shall be required or permitted to install upon the Airframe or any Engine, components, appliances,
accessories, instruments, engines, equipment or parts in permanent replacement of those then installed on the Airframe or such
Engine, Grantor may do so provided that, in addition to any other requirements of this Agreement:

{a) Lender is not divested of its security interest in and' lien upon any item removed from the Aircraft and that no such removed
item shall be or become subject to the lien or claim of any person, unless and until such item is replaced by an item of the type
and condition required by this Agreement, title to which, upon its being installed or attached to the Airframe, is validly vested in
Grantor, free and clear of all liens and claims, of every kind or nature, of all persons other than Lender;

(b) Grantor's title to every substituted item shall immediately be and become subject to the security interests and liens of Lender
and each of the provisions of this Agreement, and each such item shall remain so encumbered and so subject unless it is, in turn,
replaced by a substitute item in the manner permitted in this Agreement; and

(c) If an item is removed from the Aircraft and replaced in accordance with the requirements of this Agreement, and if the
substituted item satisfies the requirements of this Agreement, including the terms and conditions above, then the item which is
removed shall thereupon be free and clear of the security interests and liens of Lender.

(9) In the event that any Engine, component, appliance, accessory, instrument, equipment or part is installed upon the Airframe, and
is not in substitution for or in replacement of an existing item, such additional item shall be considered as an accession to the
Airframe.

Taxes, Assessments and Liens. Grantor will pay when due all taxes, assessments and liens upon the Collateral, its use or operation, upon
this Agreement, upon the Note, or upon any of the other Related Documents. Grantor may withhold any such payment or may elect to
contest any lien if Grantor is in good faith conducting an appropriate proceeding to contest the obligation to pay and so long as Lender's
interest in the Collateral is not jeopardized in Lender's sole opinion. If the Collateral is subjected to a lien which is not discharged within
fifteen {15) days, Grantor shall deposit with Lender cash, a sufficient corporate surety bond or other security satisfactory to Lender in an
amount adequate to provide for the discharge of the lien plus any interest, costs or other charges that could accrue as a result of
foreclosure or sale of the Collateral. In any contest Grantor shall defend itself and Lender and shall satisfy any final adverse judgment
before enforcement against the Collateral. Grantor shall name Lender as an additional obligee under any surety bond furnished in the
contest proceedings.

Compliance with Governmental Requirements. Grantor shall comply promptly with all laws, ordinances and regulations of the FAA and all
other governmental authorities applicable to the use, operation, maintenance, overhauling or condition of the Collateral. Grantor may
contest in good faith any such law, ordinance or regulation and withhold compliance during any proceeding, including appropriate appeals,
so long as Lender's interest in the Collateral, in Lender's opinion, is not jeopardized. Without limiting the foregoing, Grantor agrees that at
no time during the effectiveness of this Agreement shall the Collateral be operated in, located in, or relocated to, any jurisdiction, unless the
Geneva Convention, together with its necessary enacting rules and regulations (or some comparable treaty and regulations satisfactory to
Lender) shall be in effect in such jurisdiction and any notices, financing statements, documents, or instruments necessary or required, in the
opinion of Lender, to be filed in such jurisdiction shall have been filed and file stamped copies thereof shall have been furnished to Lender.

Notwithstanding the foregoing, at no time shall the Collateral be operated in or over any area which may expose Lender to any penalty,

fine, sanction or other liability, whether civil or criminal, under any applicable law, rule, treaty or convention; nor may the Collateral be used
in any manner which is or may be declared to be illegal and which may thereby render the Collateral liable to confiscation, seizure,
detention or destruction.

Records Maintenance. Grantor shall maintain records relating to the Aircraft in accordance with FAA rules and regulations and from time to
time make such records available for inspection by Lender and its duly authorized agents.

Maintenance of Casualty Insurance. Grantor shall procure and maintain at all times all risks insurance on the Collateral, including without
limitation fire, theft, liability and huil insurance, and such other insurance as Lender may require with respect to the Collateral, in form,
amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender.
Grantor shall further provide and maintain, at its sole cost and expense, comprehensive public liability insurance, naming both Grantor and
Lender as parties insured, protecting against claims for bodily injury, death and/or property damage arising out of the use, ownership,
possession, operation and condition of the Aircraft, and further containing a broad form contractual liability endorsement covering Grantor's
obligations to indemnify Lender as provided under this Agreement. Such policies of insurance must also contain a provision, in form and
substance acceptable to Lender, prohibiting cancellation or the alteration of such insurance without at least thirty {30) days prior written
notice to Lender of such intended cancellation or alteration. Such insurance policies also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Grantor agrees
to provide Lender with originals or certified copies of such policies of insurance. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of-insurance in form satisfactory to Lender. In connection with all policies covering assets in
which Lender holds or is offered a security interest for the indebtedness, Grantor will provide Lender with such lender's loss payable or
other endorsements as Lender may require. Grantor shall not use or permit the Collateral to be used in any manner or for any purpose
excepted from or contrary to the requirements of any insurance policy or policies required to be carried and maintained under this
Agreement or for any purpose excepted or exempted from or contrary to the insurance policies, nor shall Grantor do any other act or permit
anything to be done which could reasonably be expected to invalidate or limit any such insurance policy or policies.

Application of Insurance Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Collateral in excess of $5,000,
whether or not such casualty or loss is covered by insurance. Lender may make proof of loss if Grantor fails to do so within fifteen (15)
days of the casualty. Lender shall have the right to receive directly the proceeds of any insurance on the Collateral, including accrued
proceeds thereon, and to hold the proceeds as part of the Collateral. If Lender consents to repair or replacement of the damaged or
destroyed Collateral, Lender shall, upon satisfactory proof of expenditure, pay or reimburse Grantor from the proceeds for the reasonable
cost of repair or restoration. If Lender does not consent to repair or replacement of the Collateral, Lender shall retain a sufficient amount of
the proceeds to pay all of the Indebtedness, and shall pay the balance to Grantor. Any proceeds which have not been disbursed within six
(6} months after their receipt and which Grantor has not committed to the repair or restoration of the Collateral shall be used to prepay the
Indebtedness.

Insurance Reports. Grantor, upon request of Lender, shall furnish to Lender reports on each existing policy of insurance showing such
information as Lender may reasonably request including the following: (1) the name of the insurer; (2) the risks insured; (3) the amount
of the policy; (4) the property insured; (5) the then current value on the basis of which insurance has been obtained and the manner of
determining that value; and (6) the expiration date of the policy. In addition, Grantor shall upon request by Lender (however not more

often than annually) have an independent appraiser satisfactory to Lender determine, as applicable, the cash value or replacement cost of
the Collateral.
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Prior Encumbrances. To the extent applicable, Grantor shall fully and timely perform any and all of Grantor's obligations under any prior
Encumbrances affecting the Collateral. Without limiting the foregoing, Grantor shall not commit or permit to exist any breach of or default
under any such prior Encumbrances. Grantor shall further promptly notify Lender in writing upon the occurrence of any event or
circumstances that would, or that might, result in a breach of or default under any such prior Encumbrance. Grantor shall further not
modify or extend any of the terms of any prior Encumbrance or any indebtedness secured thereby, or request or obtain any additional_loans
or other extensions of credit from any third party creditor or creditors whenever such additional loan advances or other extensions of credit
may be directly or indirectly secured, whether by cross-collateralization or otherwise, by the Collateral, or any part or parts thereof, with
possible preference and priority over the lien of this Agreement.

Notice of Encumbrances and Events of Default. Grantor shall immediately notify Lender in writing upon the filing of any attachment, lien,
judicial process, or claim relating to the Collateral. Grantor additionally agrees to immediately notify Lender in writing upon the occurrence
of any Event of Default, or event that with the passage of time, failure to cure, or giving of notice, may result in an Event of Default under
any of Grantor's obligations that may be secured by any presently existing or future Encumbrance, or that may result in an Encumbrance
affecting the Collateral, or should the Collateral be seized or attached or levied upon, or threatened by seizure or attachment or levy, by any
person other than Lender.

PROHIBITIONS REGARDING COLLATERAL. Grantor represents, warrants and covenants to Lender while this Agreement remains in effect as
follows:

Transactions Involving Collateral. Grantor shall not sell, offer to sell, or otherwise transfer or dispose of the Collateral. Grantor shall not

- pledge, mortgage, encumber or otherwise permit the Collateral to be subject to any lien, security interest, encumbrance, or charge, other
than the security interest provided for in this Agreement, without the prior written consent of Lender. This includes security interests even
if junior in right to the security interests granted under this Agreement. Unless waived by Lender, all proceeds from any disposition of the
Collatera! (for whatever reason) shall be held in trust for Lender, and shall not be commingled with any other funds; provided however, this
requirement shall not constitute consent by Lender to any sale or other disposition. Upon receipt, Grantor shall immediately deliver any
such proceeds to Lender.

No Commercial Use. Grantor shall not, without the prior written consent of Lender, use the Collateral, or permit the Collateral to be used,
in Commercial Operations.

No Removal of Parts. Except as permitted or required in the section of this Agreement titled "Maintenance, Repairs, Inspections, and
Licenses," Grantor shall not remove or permit the removal of any parts, engines, accessories, avionics or equipment from the Aircraft
without replacing the same with comparable parts, engines, accessories, avionics and equipment acceptable to Lender and the Aircraft's
manufacturer and insurer.

Future Encumbrances. Grantor shall not, without the prior written consent of Lender, grant any Encumbrance that may affect the
Collateral, or any part or parts thereof, nor shall Grantor permit or consent to any Encumbrance attaching to or being filed against the
Collateral, or any part or parts thereof, in favor of anyone other than Lender. Grantor shall further promptly pay when due all statements
and charges of airport authorities, mechanics, laborers, materialmen, suppliers and others incurred in connection with the use, operation,
storage, maintenance and repair of the Aircraft so that no Encumbrance may attach to or be filed against the Aircraft or other Collateral.
Grantor additionally agrees to obtain, upon request by Lender, and in form and substance as may then be satisfactory to Lender,
appropriate waivers and/or subordinations of any Encumbrances that may affect the Collateral at any time.

GRANTOR'S RIGHT TO POSSESSION. Until default, Grantor shall have the possession and beneficial use of the Collateral and may use it in any
lawful manner not inconsistent with this Agreement or the Related Documents.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Collateral or if
Grantor fails to comply with any provision of this Agreement or any Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on
Grantor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for
insuring, maintaining and preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note or at the highest rate authorized by law, from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due during either (1} the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C} be treated as a balloon payment which will be due and payable
at the Note's maturity. The Agreement also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default. If Lender is required by law to give Grantor notice before or after Lender makes an
expenditure, Grantor. agrees that notice sent by regular mail at least five (5) days before the expenditure is made or notice delivered two (2) days
before the expenditure is made is sufficient, and that notice within sixty (60) days after the expenditure is made is reasonable.

DEFAULT. Each of the following shall constitute an Event of Default under.this Agreement:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perforfn any other term, obligation, covenant or condition contained in this Agreement or
in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this
Agreement or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished or becomes
false or misleading at any time thereafter.

Defective Collateralization. This Agreement or any of.the Related Documents ceases to be in full force and effect {including failure of any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Insolvency. The dissolution of Grantor {regardless of whether election to continue is made), any member withdraws from the limited
liability company, or any other termination of Grantor's existence as a going business or the death of any member, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any collateral securing the
Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
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monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or Guarantor
dies or becomes incompetent or revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired. -

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, at any time thereafter, Lender shall have all the
rights of a secured party under the Oklahoma Uniform Commercial Code. [n addition and without limitation, Lender may exercise any one or
more of the following rights and remedies:

Accelerate Indebtedness. Lender may declare the entire Indebtedness, including any prepayment penaity which Grantor would be required
to pay, immediately due and payable, without notice of any kind to Grantor.

Assemble Collateral. Lender may require Grantor to deliver to Lender all or any portion of the Collateral and any and al! certificates of title

: and other documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and make it available to Lender at a
place to be designated by Lender. Lender also shall have full power to enter upon the property of Grantor to take possession of and
remove the Collateral. If the Collateral contains other goods not covered by this Agreement at the time of repossession, Grantor agrees
Lender may take such other goods, provided that Lender makes reasonable efforts to return them to Grantor after repossession.

Sell the Collateral. Lender shall have full power to sell, lease, transfer, or otherwise dispose of the Collateral. Unless the Collateral in
whole or in part is perishable or threatens to decline speedily in value or is of a type customarily sold on a recognized market, Lender will
give Grantor, and other persons as required by law, reasonable notice of the time and place of any public sale, or of the time after which
any private sale or other disposition is to be made. Notwithstanding any other provision of this Agreement, any requirement of notice for
this purpose shall be met if notice is provided at least ten (10) days before sale or other disposition or action. Lender shall be entitled to,
and Grantor shall be liable for, all reasonable costs and expenditures incurred in realizing on Lender's security interest, including without
limitation, all court costs, fees for sale, selling costs and reasonable attorneys' fees as set forth in the Note or in this Agreement. All such
costs shall be secured by the security interest in the Collateral covered by this Agreement.

Appoint Receiver. In any action by Lender for the foreclosure of this Agreement, whether by judicial foreclosure or power of sale, Lender
shall be entitled to the appointment of a receiver upon any failure of Grantor to comply with any term, obligation, covenant, or condition
contained in this Agreement, the Note, or any Related Documents.

Obtain Deficiency. If Lender chooses to sell any or all of the Collateral, Lender may obtain a judgment against Grantor for any deficiency
remaining on the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in this
Agreement.

Other Rights and Remedies. Lender.shall have all the rights and remedies of a secured creditor under the provisions of the Uniform
Commercial Code, as may be amended from time to time. In addition, Lender shall have and may exercise any or all other rights and
remedies it may have available at law, in equity, or otherwise. :

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Related Documents, or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election
by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or to take action to
perform an obligation of Grantor under this Agreement, after Grantor's failure to perform, shall not affect Lender's right to declare a default
and exercise its remedies.

INDEMNIFICATION OF LENDER. Grantor agrees to indemnify, to defend and to save and hold Lender harmless from any and all claims, suits,
obligations, damages, losses, costs and expenses (including, without limitation, Lender's attorneys’ fees), demands, liabilities, penalties, fines
and forfeitures of any nature whatsoever that may be asserted against or incurred by Lender, its officers, directors, employees, and agents
arising out of, relating to, or in any manner occasioned by this Agreement and the exercise of the rights and remedies granted Lender under this.
The foregoing indemnity provisions shall survive the cancellation of this Agreement as to all matters arising or accruing prior to such cancellation
and the foregoing indemnity shall survive in the event that Lender elects to exercise any of the remedies as provided under this Agreement
following default hereunder.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in this Agreement. All prior and contemporaneous representations and discussions concerning such matters
either are included in this document or do not constitute an aspect of the agreement of the parties. Except as may be specifically set forth
in this Agreement, no conditions precedent or subsequent, of any kind whatsoever, exist with respect to Grantor's obligations under this
Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing and signed by the party or parties
sought to be charged or bound by the alteration or amendment.

Attorneys' Fees; Expenses. Grantor agrees to pay upon demand all of Lender's costs and expenses, including Lender's attorneys' fees and
Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay someone else to help
enforce this Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys' fees and legal expenses whether or not there is a lawsuit, including attorneys' fees and legal expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
services. Grantor also shall pay all court costs and such additional fees as may be directed by the court.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement.

Governing Law. This Agreement will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Oklahoma without regard to its conflicts of law provisions. This Agreement has been accepted by Lender in the State
of Oklahoma.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Oklahoma
County, State of Oklahoma.

Notices. To the extent permitted by applicable law, any notice required to be given under this Agreement shall be given in writing, and
shali be effective when actually delivered, when actually received by telefacsimile {unless otherwise required by law), when deposited with
a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail
postage prepaid, directed to the addresses shown near the beginning of this Agreement. Any party may change its address for notices
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under this Agreement by giving formal written notice to the other parties, specifying that the purpose of the notice is to change the party's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. To the extent permitted
by applicable law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Agreement shall not affect the legality, validity or enforceability of any other provision of this Agreement.

Successors and Assigns. Subject to any limitations stated in this Agreement on transfer of Grantor's interest, this Agreement shall be
binding upon and inure to the benefit of the parties, their successors and assigns. {f ownership of the Collateral becomes vested in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Agreement and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Agreement or liability’ under the
Indebtedness.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Agreement shall
survive the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect until such time
as Grantor’s Indebtedness shall be paid in full.

. No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed to such terms in the United States Code and Regulations thereunder dealing with
or involving Aircraft, commercial instruments relating to such Aircraft, and in the Uniform Commercial Code:

Agreement. The word "Agreement” means this Aircraft Security Agreement, as this Aircraft Security Agreement may be amended or
modified from time to time, together with all exhibits and schedules attached to this Aircraft Security Agreement from time to time.

Borrower. The word "Borrower” means Freedom Flyers Aviation LLC and includes all co-signers and co-makers signing the Note.

Collateral. The word "Collateral” means all of Grantor's right, title and interest in and to all the Collateral as described in the Collateral
Description section of this Agreement. .

Commercial Operations. The words "Commercial Operations” mean the carriage by aircraft in air commerce of persons or property for
compensation or hire. Commercial Operations do not include carriage by aircraft in air commerce of Grantor's employees or invitees or
Grantor's own property.

Default. The word "Default” means the Default set forth in this Agreement in the section titled "Default”.

Encumbrance. The word "Encumbrance” means any and all presently existing or future mortgages, liens, privileges and other contractual
and statutory security interests and rights, of every nature and kind, whether in admiralty, at law, or in equity, that now and/or in the future
may affect the Collateral or any part or parts thereof.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Agreement in the default section of this
Agreement. .

FAA. The word "FAA" means the United States Federal Aviation Administration, or ény successor or replacement administration or
governmental agency having the same or similar authority and responsibilities.

Geneva Convention. The words "Geneva Convention” mean the Convention on the International Recognition of Rights in Aircraft made at
Geneva, Switzerland on June 19, 1948, (effective September 17, 1953}, together with the necessary enacting rules and regulations
promulgated by any particular signatory country.

Grantor. The word "Grantor" means Freedom Flyers Aviation LLC.
Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Note.

Indebtedness. The word "Indebtedness” means the indebtedness evidenced by the Note or Related Documents, including all principal and
interest together with all other indebtedness and costs and expenses for which Grantor is responsible under this Agreement or under any of
the Related Documents.

Lender. The word "Lender" means FAA Credit Union, its successors and assigns.

Note. The word "Note" means the Note executed by Freedom Flyers Aviation LLC in the principal amount of $50,000.00 dated February 3,
2005, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the note or
credit agreement.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

£
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: AIRCRAFT SECURITY AGREEMENT
Loan No: 10-674209-1 (Continued) Page 7

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AIRCRAFT SECURITY AGREEMENT AND GRANTOR AGREES TO
ITS TERMS. THIS AIRCRAFT SECURITY AGREEMENT IS DATED FEBRUARY 3, 2005.

GRANTOR:

FREERQM FLYERS AVIATIR_\
By: \ QA/D l

Douglas J \Durning, Member of Freeddm- Flyers
Aviation LLC

LASER PRO Lending, Ver. 5.25.00.005 Copr. Harland Financial Solutions, Inc. 1997, 2005. All Rights Reservad. - OK E:ALASER\CFNLPL\E41.FC TR-S4 PR-t







FORM APPROVED,__
OME No. 2120-00427

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION =]
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER

AIRCRAFT REGISTRATION APPLICATION - CERT. ISSU—E DATE Eﬁ'{;
()]

UNITED STATES N
REGISTRATION NUMBER 18MD

AIRCRAFT MANUFACTURER & MODEL

Beech D55

AIRCRAFT SERIAL No. L FEB 1 5 2“@5
TE-455 :

FOR FAA USE ONLY

TYPE OF REGISTRATION {Check one box)

[ 1. Individual [] 2. Partnership [2k 3. Corporation [J 4. Co-owner [ 5. Govt. [] 8. Non-Citizen

" Corporation

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, .give last name, first name, and middle initial.)
Freedom Flyers Aviation LLC

TELEPHONE NUMBER: ( )

ADDRESS: (Permanent mailing address for first applicant listed.)

Number and street: 9304 NW 117th Street

Rural Route:
CITY

ZIP CODE

Oklahoma City OK

73162

CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false-or dishonest answer to any question in this application may ‘be grounds for punishment by fine and / or imprisonment
(U.S. Code, Title 18, Sec. 1001).

.

CERTIFICATION

I'WE CERTIFY:

(1) That the abowve aircraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States. ’

(For voting trust, give name of trust
CHECK ONE AS APPROPRIATE:

a. [ A resident alien, with alien registration {(Form 1-151 or Form 1-551}) No.

b. [ A non-citizen corporahon organized and doing business under the laws of (state)

and said aircraft is based and primarily used in the United States. Records or flight hours are available for
inspection at

(2) That the aircraft is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration

NOTE: If executed for co-ownership all applicants must sign.- Use reverse side if necessary.

TYPE‘ PRINT NAME BEDQY SIGNATURE
SIGNAT ‘ ) \ ) TITLE DATE
Dougla

J. Durning N\Member 2/3/05

TITLE DATE

SIGNATURE

SIGNATURE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK

OTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a perlod not in excess of 90

days, during which time the PINK copy of this application must be carried in the aircrafl.

AC Form B8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition
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FORM_APPROVED
UNITED STATES OF AMERICA : OMB NO. 2‘209%*,—2

U.S. DEPARTMENT OFF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION ‘Q -
) AIRCRAFT BILL OF SALE | L0T7T7510

FOR AND IN CONSIDERAT!ION OF § THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

recisaanonnomesn N/ 8/M D

NP e " B & MOPE NVEYANGE RECORDED

AIRCRAFT SERIAL No.
Te-95s

DOES THIS DAY OF
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS DERAL AVIATION
IN AND TO SUCH AIRCRAFT UNTO: F EDBRadweer thAvid Biook
s A1 FOR FAATUSE! ONLY
NAME AND ADDRESS AL

(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

Freedom Flyers Aviation LLC
8304 NW 117th Street
Qklahoma City, OK 73162

@
wl
2]
<
e
O
o
p
Q.

DEALER CERTIFICATE NUMBER

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS DAY OF

(TYPED OR PRINTED) (IN INK) (IF EXECUTED (TYPED OR PRINTED)
FOR CO-OWNERSHIP, ALL MUST
SIGN.)

Ponro ARceAFT Sdes, TaL _T:\, @o\% @ﬂw ‘

. NAME (S) OF SELLER SIGNATURE (S) TITLE

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES ' OF FAA RECORDING: HOWEVER, MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

d‘:f_o O’h—s S LKA
ORIGINAL: TO FAA @( QRAY/D 0SS

Jan arnl
[a8a V)

AC Form B050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition







- DEPARTMENT OF TRANSPORTATION LO77509 &
FEDERAL AVIATION ADMINISTRATION E:”‘

THIS FORM SERVES TWO PURPOSES: 155
PART I acknowledges the recording of a security conveyance covering the collateral shown.
PART II is a suggested form of release which may be used to release the collateral from the
terms of the conveyance.

PART I - CONVEYANCE RECORDATION NOTICE

NAME (last name first) OF DEBTOR
SEMRAU AIRCRAFT COMPANY

CONVEYANCE RECORDED

W5 FEB 15 PMOY 13
NAME and ADDRESS OF SECURED PARTY/ASSIGNEE } A
FIRST SOUTH BANK FEDERAL AVIATION
1862 HIGHWAY 45 BYPASS ADMINI STRATI 0 N
JACKSON, TN 38305

: SEE RECORDED CONVEYANCE
numser_COTZ 35( ]
pocio_C 306 pace |

NAME OF SECURED PARTY’S ASSIGNOR (if assigned)

FAA REGISTRATION | AIRCRAFT SERIAL | AIRCRAFT MFR. (BUILDER) and MODEL
NUMBER NUMBER

N18MD TE-455 w PSS

ENGINE MFR. And MODEL ENGINE SERIAL NUMBER (S)
PROPELLER MFR. And MODEL . PROPELLER SERIAL NUMBER (S)

THE SECURITY CONVEYANCE DATED 6/24/04 COVERING THE ABOVE COLLATERAL WAS RECORDED BY THE
FAA AIRCRAFT REGISTRYON 1/25/05 AS CONVEYANCE NUMBER [077311 .

FAA CONVEYANCE EXAMINER

|
1 PART II - RELEASE - (This suggested release form may be executed by the secured party and returned to the FAA Aircraft Registry
| when the terms of the conveyance have been satisfied. See below for additional information)

)

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT HE IS THE TRUE AND LAWFUL HOLDER OF

| THE NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE

' ABOVE-DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF
THE CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED,

| TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID

| PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN

| NOR IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THIS RELEASE.

DATE OF RELEASE: FEBRUARY 1, 2005

FIRST SOUTH BANK

SIGNATURE (in ink)
Brent Attaway \
TITLE : VICE PRESIDENT

A PERSON SIGNING FOR A CORPORATION MUST BE A CORPORATE OFFICER OR HOLD A MANAGERIAL POSITION

AND MUST SHOW HIS TITLE. A PERSON SIGNING FOR ANOTHER SHOULD SEE PARTS 47 AND 49 OF THE FEDERAL
AVIATION REGULATIONS (14 CFR)

50-41 (7-83) (0052-00-543-9001
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U.S. DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION

FORM APPROVEq‘
OMB NO. 2120-0043

0717508

THIS;FOM SERVES TWO PURPOSES

PART I acknowledges the recording of a security conveyance covering the collateral shown.
PART Il is a suggested form of release which may be used to release the collateral from

the terms of the conveyance.

PART I CONVEYANCE RECORDATION NOTICE

CONVEYANCE RECORDED

NAME (last name first) OF DEBTOR
POLLARD AIRCRAFT SALES INC

W5 FER Y5 PR 12

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE

SEE RECORDED CONVEYAN
wuiser R 06905 3

soc 0. (202 pace_[

CESSNA FINANCE CORP
PO BOX 308
WICHITA KS 67201-0308

CE FEDERBL AYVIATION
ADMINISTRATION

NAME OF SECURED PARTY S ASSIGNOR (lf assxgned)

Do Not Write In This Block
. FORFAAUSEONLY

FAA REGISTRATION NUMBER AIRCRAFT SERIAL NUMBER AIRCRAFT MFR. (BUILDER) and MODEL
N18MD TE-455 BEECH D55
ENGINE MFR. and MODEL ENGINE SERIAL NUMBER(S)

PROPELLER MFR. and MODEL

PROPELLER SERIAL NUMBER(S)

THE SECURITY CONVEYANCE DATED  6/29/2004

THE CIVIL AVIATION REGISTRY ON 8/12/2004

COVERING THE ABOVE COLLATERAL WAS RECORDED BY

AS CONVEYANCE NUMBER R065053

Nancy Brown
LEGAL INSTRUMENTS EXAMINER

PART II - RELEASE - (This suggested release form may be executed by the secured party and returned to the Civil Aviation Registry when
terms of the conveyance have been satisfied. See below for additional information.)

‘| THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE TRUE AND EAWFUL HOLDER OF
THE NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEY¥ANCE REFERRED TO HEREIN ON THE
ABOVE DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED
TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID

PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR

IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.

This form is only intended to be a suggested form of release,
which meets the recording requirements of the Federa Aviation
Act of 1958, and the regulations issued thereunder. In addition
to these requirements, the form used by the security holder
should be drafted in accordance with the pertinent provisions of
local statutes and other applicable federal statutes. This form
may be reproduced. There is no fee for recording arelease. Send
to Aircraft Registration Branch, P.O. Box 25504, Oklahoma City,
Oklahoma 73125.

FEB 1 2005
CESSNA FINANCE CORPORATION

DATE OF RELEASE

ACKNOWLEDGMENT (If Required By Applicable Local Law):

(Name fse ity hol%
SIGNATURE (In Ink

e PAMELA A. McEACHER
(A person sm

hold a managerial position and must show his title. A person signing
for another should see parts 47 and 49 of the Federal Aviation
Regulations (14 CFR))

AC Form 8050-41 (4/04)
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Semrayn Aircraft Company

FIRST SOUTH BANK
é\z.w FOREST 1862 HWY. 45 BYPASS
“6ACKSON, TN 38301 : JACKSON, TN 38305

N

i .-

62-0225855

&

. NVEYRHN s

Type: | itividual O partarcip 8 sorporation. O CONVEYANCE RECORDED @
State of organization/registration (if applicable) ‘;
O If checked, refer to addendum for additional Debtors and signatures. : H‘
T ELTil ~ .

COMMERCIAL SECURITY AGREEMENT (‘055 JP\N CS Pﬂ 2 Dli i

ThedauoftthommermlSemmyAgrenmm(Agmmm)xsmm
SECURED DEBTS. This Agreement will secure all sums advanced by Secured Panylmdcrthglermsof!hisAgreunemandmepay?nmpaEiR L AV'AT[ON
performance of the following described Secured Debts that (check one) @ Debtor O

orrower) owes o secursh B N1 STRATION

O Specific Debts. The following debts and all extensions, renewals, refinancings, modifications, and replacements (describe):

(X All Debts. All present and future debts, even if this Agreement is not referenced, the debts are also secured by other collateral, or the future

debt is unrelated to or of a different type than the current debt. Nothmg in this Agreement is a commitment to make future loans or advances.
SECURITY INTEREST. To secure the payment and performance of the Secured Debis, Debtor gives Secured Party a security interest in all of the

Propeity described in this Agrecment that Debtor owns or has sufficient rights in which to transfer an interest, now or in the future, wherever the

Property is or will be located, and all proceeds and products of the Property. "Property” includes all parts, accessories, repairs, replacements,

improvements, and accessions to the Property; any original evidence of title or ownership; and all obligations that support the payment or

performance of the Property. "Proceeds” includes anything acquired upon the sale, lease, license, exchange, or other disposition of the Property;

any rlghls and claims arising from the Property; and any collections and distributions on account of the Property. This Agreement remains in effect

until terminated in writing, even if the Secured Debts are paid and Secured Party is no longer obligated to advance funds loDebtor or Borrower.
PROPERTY DESCRIPTION. The Property is described as follows:

00 Accounts and Other Rights to Payment: All rights to payment, whether or not earned by performance, inchuding, but not limited to, payment
for property or services sold, leased, reated, licensed, or assigned. This includes any rights and interests (inchuding all liens) which Debtor
may have by law or agreement against any account debtor or obligor of Debtor.

0O Inventory: All inantnry held for ultimate sale or lease, or which has been or will be supplied under contracts of service, or which are raw
materials, work in process, or materials used or consumed in Debtor's business.

O Equipment: All equipment including, but not limited to, machinery, vehicles, furniture, fixtures, manufacturing equipment, farm machinery
and equipment, shop equipment, office and record keeping equipment, parts, and tools. The Property includes any equipment described in a

, list or schedule Debtor gives to Secured Party, but such a list is not necessary tocratcavahdsecumy interest in all of Debtor's equipment.

0 Instruments and Chattel Paper: All instruments, including negotiable i instr and p ory notes and any other writings or records
that evidence the right to payment of a monetary obligation, and tangible and electronic chattel paper.

O General Intanglbles: All general intangibles including, but pot limited to, tax refunds -patents and applications for patents, copyrights,
trademarks, trade secrets, goodwill, trade names, customer lists, permits and franchises, payment intangibles, computer programs and all
supporting information provided in connection with a transaction relating to computer programs, and the right to use Debtor's name.
Documents: All documents of title including, but not limited to, bills of lading, dock warrants and receipts, and warehouse receipts.

Farm Products and Supplles: All farm products including, but not limited to, all poultry and livestock and their young, along with their
. produce, products, and replacements; all crops, annual or permmal, and all products of the crops; and all feed, seed, fertilizer, medicines, and
other supplies used or produced in Debtor's farming operations.

R E‘EBTORNAMEANDADDRFSS » SECURED PARTY NAME AND ADDRESS LOT7T7 31 1
\
|
|
|

08

0O Government Payments and Programs: All payments, accounts, general intangibles, and benefits including, but not limited to, payments in
kind, deficiency payments, letters of entitlement, warehouse receipts, storage payments, emergency assistance and diversion payments,
production flexibility contracts, and conservation reserve payments under any preexisting, current, or future federal or state government program.

[0 Investment Property: All investment property including, but not limited to, certificated securities, uncertificated securities, securities

eatitlements, securities accounts, commodity contracts, commodity accounts, and financial assets.

Deposit Accounts: All deposit accounts including, but not limited to, demand, time, savings, passbook, and similar accounts.

Specific Property Description: The Property includes, but is not limited by, the following (if required, provide real estate description):

11977 ROCKWELL COMMANDER AIRPLANE, REGISTRATION #N690GS, SERIAL NO. #11363. FSB LOAN #589416 MODIFIED 6-24-04; 1 1858 BEECHCRAFT PLANE #N18MD
- CONTINUING TO SECURE THIS LOAN IS 1 1984 BEECH B58 PLANE, VIN #TH 1422, REGISTRATION ZN3858W.

B0

| certify this to be a‘ :’r:e ar;\d <:orrect
copy of the original docu .
AEng RECORDS AND ECO

By, K% )
purposes. /

USE OF PROPERTY. The Propcriy will be used for 0 personal & business O agricultural O

J SIGNATURES. Debtorsgrees to tye te n pages 1 and 2 of this Agreemcm receipt of a copy of this Agreement.
mrau Aircrag D PARTY
: . FIRST BANK
By:

LORNE REMRAU ent \ BRENT ATTAWAY
VICE PRESIDENT

- Exertl) ©2000 Bankers Systems, Inc., St. Cloud, MN Form SA-BUS 7/24/2001 {page 1 of 2) :
_ WOe/62/ZL C0'OTS WZ/SVIT 00°S$
(& s/n rerp T© ALTC TESTIR0 E0SSTVIDTEYO
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GENENAL FROVISIONS. Each Deblor's obligations under this
Apreement are inGependent of the obligations of any other Debtor.
Secured may sue each Deblor individually or together with any
other Debtor. Secured Party may release any part of the Property and
DBt tor will remain obligated under this Agreement. The duties and
fits of this Agreement will bind the successors and assigns of Debtor
and Secured Party. No modification of this Agreement is effective unless
made in.writing and signed -by- Debtor-and. Secured . Wheaever "used,
the })lural includes the singular and the singular includes the plural, Time
is of the essence.
APPLICABLE LAW. This Agreement is governed by the laws of the
state in which Secured Party is located. In the event of a dispute, the
exclusive forum, venue, and place of jurisdiction will be the state in which
Secured Party is located, unmless otherwise i by law. If any
provision of this Agreement is unenforceable by law, the unenforceable
provision will be severed and the remaining provisions will still be
enforceaule. '
NAME AND LOCATION. Debtor's pame indicated on page 1 is
Debtor's exact legal name. If Debtor is an individual, Debtor's address is
Debtor's principal residence. If Debtor is not an individual, Debtor's
address is the location of Debtor's chief executive offices or sole place of
business. If Debtor is an entity organized and registered under state law,
Debtor has provided Debtor's state of registration on page 1. Debtor will
provide verification of registration and location upon Secured 's
request. Debtor will provide Secured Party with at least 30 days notice
prior to any change in Debtor's name, address, or state of organization or

registration. .

AND REPRESENTATIONS. Debtor has the right,
authority, and power to enter into this Agreement. The execution and
delivery of this Agreement will not violate any agreement goveming
Debtor or Debtor's property, or to which Debtor is a party. Debtor makes
the following warranties and representations which continue as long as
this Agreement is in effect:

(1) Debtor- is duly organized and validly existing in all jurisdictions in
which Debtor does business;

(2) the execution and performance of the terms of this Agreement have
been duly authorized, have received all governmental
approval, and will not violate any provision of law or order;

(3) other :han previously disclosed to Secured Party, Debtor has not
changed Debtor's name or principal place of business within the last
10 years and has not used any other trade or fictitious name; and

(4) Debtor does not and will not use any other name without Secured
Party’s prior written consent.

Debtor owns all of the Property, and Secured Party's claim to the

Property is ahead of the claims of any other creditor, except as otherwise

agreed and disclosed to Secured Party prior to any advance on the

Secured Debts. The Property has not been used for any purpose that

would violate any laws or subject the Property to forfeiture or seizure.

DUTIES TOWARD PROPERTY. Debtor will protect the Property and

S d Party's i gainst any competing claim. Except as otherwise

agreed, Debtor will keep the Property in Deblor's possession at the

address indicated on page 1 of this Agreement. Debtor will keep the

Property in good repair and use the Property only for purposes specified

on page 1. tor will not use the Property in violation of any law and

will pay all taxes and assessments levied or assessed against the Property.

Secured Party has the right of reasonable access to inspect the Property,

including the right to require Debtor to assemble. and make the Pro y

available to Secured Party. Debtor will immediately notify Secured B::y

of any loss or damage to the Property. Debtor will prepare and keep

books, records, and accounts about the Property and Debtor's business, to
which Debtor will allow Secured Party reasonable access.

Debtor will not sell, offer to sell, license, lcase, or otherwise transfer or

encumber the Property without Secured Party's prior written consent. Any

disposition of the Property will violate Secured Party's rights, unless the

Property is inventory sold in the ordinary course of business at fair

market value. If the Property includes chatte] paper or instruments, either

as original collateral or as proceeds of the Property, Debtor will record

Secured Party’s interest on the face of the chalte] paper or instruments.

If the Property includes accounts, Debtor will not settle any account for

less than the full value, dispose of the accounts by assignment, or make

any material change in the terms of any account without Secured Party's
prior written consent. Debtor will collect all accounts in the ordinary
course of business, unless otherwise required by Secured Party. Debtor
will keep the proceeds of the accounts, and any goods returned to Debtor,
in trust for Secured Party and will not commingle the proceeds or
returned goods with any of Debtor's other property. Secured Party has the
right to require Debtor to pay Secured Party the full price on any retuned
items. Secured Party may require account debtors to make paymeats
under the accounts directly 10 Secured Party. Debtor will deliver the
accounis to Secured Party at Secured Party's request. Debtor will give

Secured Party all statements, reports, certificates, lists of account debtors

(showing names, addresses, and amounts owing), invoices applicable to

cach account, and any other data pertaining to the accounts as Secured

Party requests. .

If the Property includes farm products, Debtor will provide Secured Party
with a list of the buyers, commission merchants, and selling agents to or
through whom Deblor may sell the farm products. Debtor authorizes
Secured Party to notify any additional parties regarding Secured Party's
interest in Debtor's farm products, unless prohibited by law. Debtor
agrees to plant, cultivate, and harvest crops in due season. Deblor will be
in default if any loan proceeds are used for a purpose that will contribute
to excessive erosion of highly erodible land or to the conversion of
wetland to produce or to make possible the production of an agricultural
commodity, further explained in 7 CFR Part 1940, Subpart G, Exhibit M.
If Debtor pledges the Property to Secured Party (delivers the Property into
the possession or control of Secured Party or a designated third party),
Debtor will, upon receipt, deliver any proceeds and products of the
Property to Secured Party. Debtor will provide Secured Party with any
notices, documents, financial statements, reports, and other information
relating to the Property Debtor receives as the owner of the Property.
PERFECTION OF SECURITY INTEREST. Debtor authorizes Secured
Party 10 file a financing statement covering the Property. Debtor will
cqmply w.np, facilitate, and otherwise assist Secured Party in connection
with obtaining possession or control over the Property for purposes of
perfecting Secured Party’s interest under the Uniform Commercial Code.

ExBered)' ©2000 Bankers Systems, Inc., St. Cloud, MN Form SA-BUS 7/24/2001

" Party's “authority to perform’ for Debtor does not create an obligation to

- Party's acts or omissions where Secured Party acts in good faith.
:NOTICE AND ADDITIONAL DOCUMENTS

INSURANCE. Debtor agrees to keep the Property insured against the
risks reasonably associated with the Property unul the Property is released
from this Agreement. Debtor will maintain this insurance in the amounts
Secured Party requires. Debtor may choose the insurance company,
subject to Secured Party's approval, which will not be unreasonably
withheld. Debtor will bave the insurance provider name Secured Party as
loss payee on the insurance policy. Debtor will give Secured Party and
the insurance provider immediate notice of any loss. Secured Party may
apply the insurance proceeds toward the Secured Debts. Secured Party
may require additional security as a condition of permitting any insurance
proceeds to be used to repair or replace the Property. If Secured Party
acquires the Property in damaged condition, Debtor's rights to any
insurance policies and proceeds will pass to Secured Party to the extent of
the Secured Debts. Debtor will immediately notify Secured Party of the
cancellation or termination of insurance. If Debtor fails to keep the
Property insured, or fails to provide Secured Party with proof of
insurance, Secured Party may obtain insurance to protect Secured Pary's
interest in the Property. The insurance may include coverages not
originally required of Debtor, may be written by a company other than
one Debtor would choose, and may be written at a higher rate than
Debtor could obtain if Debtor purchased the insurance.

AUTHORITY TO PERFORM. Debtor authorizes Secured Party to do
anything Secured Party deems reasonably necessary o protect the
Property and Secured Party's interest in the Property. If Debtor fails o
perform any of Debtor's duties under this Agreement, Secured Party is
authorized, without notice to Debtor, to perform the duties or cause them
to be performed. These authorizations include, but are not limited to,
permission (0 pay for the repair, maintenance, and preservation of the
Property and take any action to realize the value of the Property. Secured

perform, and Secured Party's failure to perform will not preclude Secured

Party from exercising any other rights under the law or this Agreement.

If Secured Party performs for Debtor, Secured Party will use reasonable

care. Reasonable care will not include any steps mecessary to preserve

rights against prior parties or any duty to take action in connection with
the management of the Property.

If Secured Party comes into possession of the Property, Secured Party will

preserve and protect the Property to the extent required by law. Secured

Party's duty of care with respect to the Property will be satisfied if

Secured Party exercises reasonable care in the safekeeping of the Property

or in the selection of a third party in possession of the Property.

Secured Party may enforce the obligations of an account debtor or other

person obligated on the Property. Secured Party may exercise Debtor's

rights with respect to the account debtor's or other person's obligations to
make payment or otherwise render performance to Debtor, and enforce
any security interest that secures such obligations.

PURCHASE MONEY SECURITY INTEREST. If the Property

includes items purchased with the Secured Debts, the Property purchased

with the Secured Debts will remain subject to Secured Party's security
interest until the Secured Debts are paid in full. Payments on any
non-purchase money loan also secured by this Agreement will not be
applied to the purchase money loan. Payments on the purchase money
loan will be applied first to the non-purchase money portion of the loan, if
any, and then to the purchase money portion in the order in which the
purchase money_ Property was acquired. If the purchase money Property
was acquired at the same time, payments will be applied in the order

Secured selects. No security interest will be terminated by

application of this formula.

DEFAULT. Debtor will be in default if:

(1) Debtor (or Borrower, if not the same) fails to make a payment in full
when due;

(2) Debtor fails to perform any condition or keep any covenant on this or
any debt or agreement Debtor has with Secured Party;

(3) a default occurs under the terms of any instrument or agreement
evidencing or pertaining to the Secured Debts;

(4) anything else happens that either causes Secured Party to reasonably
believe that Secured Party will have difficulty in collecting the
Secured Debts or significantly impairs the value of the Property.

REMEDIES. After Debtor defaults, and after Secured Party gives any

legally required notice and opportunity to cure the default, Secured Party

may at Secured Party's option do any one or more of the following:

(1) make all or any part of the Secured Debts immediately due and accrue
interest at the highest post-maturity interest rate;

(2) require Debtor to gather the Property and make it available to Secured
Party in a reasonable fashion;

(3) eater upon Deblor's premises and take possession of all or any part of
Debtor’s property for purposes of preserving the Property or its value
and use and operate Debtor's property to protect Secured Party's
interest, all without payment or compensation to Debtor;

(4) use any remedy allowed by state or federal law, or provided in any
agreement evidencing or pertaining to the Secured Debts.

If Secured Party repossesses the Property or enforces the obligations of an
account debtor, Secured Party may keep or dispose of the Property as
provided by law. Secured Party will apply the proceeds of any collection
or disposition first to Secured Party's expenses of enforcement, which
includes reasonable attorneys' fees and legal expenses to the extent ot
prohibited by law, and then to the Secured Debts. Debtor (or Borrower, if
not the same) will be liable for the deficiency, if any.

By choosing any one or more of these remedies, Secured Party does not

give up the right to use any other remedy. Secured Party does not waive a

default by not using a remedy. .

WAIVER. Debtor waives all claims for damages caused by Secured

Where notice is
required, Deblor agrees that 10 days prior written notice will be
feasonable notice to Debtor under the Uniform Commercial Code. Notice
{0 one party is notice to all parties. Debtor agrees to sign, deliver, and file
any additional documents and certifications Secured Party considers
necessary to perfect, continue, or preserve Debtor's obligations under this
Agreement and (o confirm Secured Party's lien status on the Property.

{page 2 of 2}



VMOHVINC
ALY VHOHYIXO

¢0 2 Wd S NON oz

dd HOILvHLSiO3Y LAVHOHIY
Vyd HLR 3314




' 00'00000!||9 R 065053
) SECURITY AGREEMENT

Date: June 29, 2004 : Loan No. 01-0028984-0006315-01

CONVEYANCE RECORDED

Lender: Cessna Finance Corporation Borrower(s): POLLARD AIRCRAFT SALES, INGhann miin o

o

220 West Douglas, Suite 300 Names(s) wrnue I FIT 1T 30
P. O. Box 308
Wichita, Kansas 67201-0308 800 DOVE CREEK FEDERAL AVIATION
: Address ADMINISTRATION
SOUTHLAKE X 76092
City State Zip Code
1. Definitions. The words "this Agreemeént” refer to this Security Agreement, as it may be amended, extended, supplemented,

modified or replaced from time to time. The words "Promissory Note" refer to the instrument bearing that name and the same loan
number as this Agreement or relating to the Aircraft, as defined below, as the Promissory Note may be amended, renewed, extended,
supplemented, modified, rearranged, restructured, refinanced or replaced, including, without limitation, modifications to the
ANNUAL PERCENTAGE RATE or other credit terms. The words "AMOUNT FINANCED," "FINANCE CHARGE,"
"ANNUAL PERCENTAGE RATE," and any other capitalized words that are used but not defined in this Agreement, shall have the
meanings prescribed for them in the Promissory Note. The words "I," "me," "my" and "mine" mean all who sign this Agreement as
Borrower(s). The words "you" and "your(s)" mean Lender and anyone to whom Lender assigns this Agreement. The words "we,"
"us" and "our(s)" mean both Borrower(s) and Lender. Borrower(s) is/are a corporation.

2. Security Interest To secure the prompt payment of the Promissory Note and all amounts that I may owe under this
Agreement, and to secure the full and prompt performance of all obligations under the Promissory Note and this Agreement, as well as
to secure all my other indebtedness, obligations and liabilities owed to you (both present and future), however evidenced, arising or
created, whether direct or indirect, absolute or contingent, whether of the same kind or character of the Promissory Note or not of the
same kind or character, including, without limitation, all notes, guarantees, leases, loans, other financial accommodations and other
contracts or agreements between us (both present and future), I grant you a security interest in the following "Aircraft" (including,
without limitation, a security interest in all of its installed engines, propellers, equipment and accessories, in all engines, propellers,

“equipment and accessories added thereto from time to time [accessions), and in all engine, airframe and other logbooks and documents

for or relating to the Aircraft) and in all replacements and substitutions therefor and proceeds therefrom:

Manufacturer Model FAA Reg No.  Serial No.
BEECH DS5 N18MD TE-455

I represent that the following items are now installed on the Aircraft:

KING: KMA-20 AUDIO PANEL; KX-175B NAV/COM; KX-170B NAV/COM; KR-86 ADF; KT-76 TRANSPONDER W/
ENCODER; NORTHSTAR GPS-600; ARGUS 5000 MOVING MAP; WX-900 STORMSCOPE; CENTURY HSI;
CENTURY [T AUTOPILOT.

The security interest in all "proceeds" of the Aircraft includes, without limitation, a security interest in all cash, trade-in aircraft, and
trade-in engines, propellers, equipment and accessories generated by any disposition of the Aircraft, and in all payments under any
insurance covering the Aircraft and any of its engines, propellers, equipment, accessories and accessions. It is my intent and I
understand and agree that the security interest that I am hereby granting you shall be deemed a "purchase money security interest," as
that phrase is used in the Uniform Commercial Code. I understand and agree that you will have a non-purchase money security
interest in the Aircraft until I have paid you all amounts that I owe you and performed all of my other obligations under all other
contracts and agreements between us (both present and future) or until you expressly release your security interest in the Aircraft in
writing, even if I have paid you all that I owe you under the Promissory Note and this Agreement.

04184103725
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3. Use and Location of Aircraft. I will use the Aircraft primarily for the following purpose (check one):

X Business Agricultural, or Personal, family or household.
I agree not to change the primary use of the Aircraft without your prior written consent.

As of the date of this Agreement, I have notified you in writing of the permanent base of the Aircraft and I will not change thé
permanent base of the Aircraft without your prior written consent.

4, Promise To Pay and Application of Payments. I promise to pay to you or to your order all amounts that I owe you under the
Promissory Note and this Agreement as provided in the Promissory Note and this Agreement. I will make my payments according to
the Payment Schedule described in the Promissory Note and in any revised Payment Schedule adopted as described in the Promissory
Note. I agree that all payments that you receive from me pursuant to this Agreement will be applied to my obligations to you in the
order provided in the Promissory Note.

5. Use and Care of Aircraft. I will use and maintain the Aircraft in accordance with the manufacturer’s published
recommendations, all applicable laws, regulations and ordinances, and all insurance policies (or applications for insurance) covering
the Aircraft. Notwithstanding the following sentence, my failure or refusal to do so, with or without your knowledge, shall constitute
a default of this Agreement. If I use or maintain, attempt to use or maintain, or anticipate using or maintaining the Aircraft in any
manner not in accordance with all applicable laws, regulations, ordinances and policies, I will, prior to any such use or maintenance,
notify you in writing and insure the Aircraft at my expense against war and confiscation risk in an amount not less than what I owe
you under the Promissory Note and this Agreement. I will keep the Aircraft, at my expense, in good repair and in an airworthy
condition at all times, and I will make the Aircraft available for inspection at your request. I agree that the Aircraft will be available
for your reasonable inspection whether or not you make a request to inspect it. I will not fly or permit the Aircraft to be flown outside
the continental United States, register the Aircraft in any foreign country or make any alterations or modifications to the Aircraft,
without first obtaining your written consent. Notwithstanding the following sentence, doing so shall constitute a default of this
Agreement. If I fly or permit the Aircraft to be flown outside the continental United States (whether or not I comply with my
obligation to obtain your prior written consent) or anticipate doing so, I will, prior to any such flight, notify you in writing and insure
the Aircraft at my expense against war and confiscation risk in an amount not less than what I owe you under the Promissory Note and
this Agreement. I agree to keep the Aircraft enrolled and participating in the following maintenance related system(s)/program(s)
during the term of this Agreement at my expense: NONE REQUIRED.

6. Disclaimer of Warranties and_Waiver of Certain Claims and Defenses. 1 HEREBY ACKNOWLEDGE THAT I
HAVE SELECTED THE AIRCRAFT FOR PURCHASE WITHOUT ANY ASSISTANCE OR INDUCEMENT FROM YOU
OR YOUR AGENTS OR EMPLOYEES AND THAT EXCEPT FOR THE ADVANCEMENT OF FUNDS PURSUANT TO
THE PROMISSORY NOTE AND THIS AGREEMENT, YOU HAVE NOT BEEN INVOLVED IN THE PURCHASE
DECISION OR PURCHASE TRANSACTION. I AGREE THAT YOU HAVE MADE NO WARRANTIES WHATSOEVER
CONCERNING THE AIRCRAFT, EXPRESS OR IMPLIED, WHETHER OF TITLE, AIRWORTHINESS,
MERCHANTABILITY, CONDITION, DESCRIPTION, DURABILITY, VALUE, FITNESS OR SUITABILITY FOR ANY
PARTICULAR USE OR PURPOSE OR OTHERWISE, AND THAT YOU, EXCEPT WHERE PROHIBITED BY
APPLICABLE LAW, HEREBY DISCLAIM ALL SUCH WARRANTIES. I ACKNOWLEDGE AND AGREE THAT YOU
HAVE NOT AUTHORIZED ANY THIRD PARTY, INCLUDING, WITHOUT LIMITATION, CESSNA AIRCRAFT
COMPANY, ITS OFFICERS, AGENTS OR EMPLOYEES, TO MAKE ANY REPRESENTATIONS, WARRANTIES,
PROMISES, GUARANTEES, COVENANTS OR AGREEMENTS, ORAL OR WRITTEN, CONCERNING THE
AIRCRAFT, THE PROMISSORY NOTE OR THIS AGREEMENT ON YOUR BEHALF, AND FURTHER
ACKNOWLEDGE AND AGREE THAT NO SUCH THIRD PARTY IS YOUR AGENT AND THAT YOU SHALL NOT BE
BOUND BY ANY SUCH PURPORTED REPRESENTATIONS, WARRANTIES, PROMISES, GUARANTEES,
COVENANTS OR AGREEMENTS. IN CONSIDERATION OF THE PROMISSORY NOTE AND THIS AGREEMENT,
EXCEPT WHERE PROHIBITED BY APPLICABLE LAW, I COMPLETELY WAIVE AND SURRENDER THE RIGHT
TO PURSUE, ASSERT OR INTERPOSE ANY CLAIM OR DEFENSE AGAINST YOU, IN LAW OR IN EQUITY
(INCLUDING, WITHOUT LIMITATION, ANY RIGHT TO RECOUPMENT, SETOFF OR COUNTERCLAIM), BASED
UPON THE AIRCRAFT'S TITLE, AIRWORTHINESS, MERCHANTABILITY, ,QONDITION DESCRIPTION,
DURABILITY, VALUE, FITNESS OR SUITABILITY FOR ANY PARTICULAR USE OR PURPOSE, OR UPON
ALLEGATIONS THAT YOU ARE SO CLOSELY OR INTIMATELY CONNECTED! WITH THE MANUFACTURERS OR
PRIOR OWNER(S) OF THE AIRCRAFT OR WITH ANY OTHER THIRD PARTY WHATSOEVER, THAT YOU KNEW
OR HAD REASON TO KNOW OF FACTS ABOUT THE AIRCRAFT O'BE’:[’ES[TI_,:IELE (g)R .Sﬁ,{‘)[%‘gl}lY DEALINGS WITH
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SUCH MANUFACTURERS, PRIOR OWNER(S) OR THIRD PARTIES OR ABOUT THEIR GENERAL BUSINESS
PRACTICES) THAT WOULD SUPPORT A CLAIM, COUNTERCLAIM OR DEFENSE BY ME AGAINST SUCH
MANUFACTURERS, PRIOR OWNER(S) OR THIRD PARTIES.

7. Ownership and Condition of Aircraft. I am, or concurrent with the transactions contemplated by this Agreement will be, in
possession of and the absolute owner of the Aircraft and of the legal and beneficial title to it, free and clear of any liens, charges or
other interests on or in the Aircraft, except for the lien created by this Agreement. I acknowledge that you have advised me, and you
hereby advise me, to fully satisfy myself regarding the value of and title to the Aircraft before purchasing or otherwise dealing with

-the Aircraft or entering into this Agreement or the Promissory Note by conducting such title searches and other research as I deem

appropriate and by obtaining such legal and other advice and/or title insurance as I deem appropriate, in my sole discretion. I
acknowledge and agree that you will not be responsible in any way for any defects in title to the Aircraft, whether or not you have
researched the status of title to the Aircraft or shared the results of any such research or your opinions, the opinions of your
employees or agents or the opinions of any third parties with me. I promise that the Aircraft is in flyable and airworthy condition and
properly registered at the Federal Aviation Administration (the "FAA"). I will keep the Aircraft properly registered in my name at the
FAA at all times.

8. Risk of Loss. I agree that I shall bear the entire risk of loss of the Aircraft and that I will pay you all amounts that I owe
under the Promissory Note and this Agreement even if the Aircraft is lost, stolen, damaged, destroyed or seized, or is threatened with
any such action. I will promptly notify you if the Aircraft becomes lost, stolen, damaged, destroyed or seized, or is threatened with
any such action.

9. Taxes and Other Charges. I will promptly pay all taxes, assessments, license and permit fees, fines, repair, storage and fuel
bills, and all other charges, liens, claims and expenses on, asserted against or relating to the Aircraft, the Promissory Note or this
Agreement when they are due,,

10. " Insurance. I will keep the Aircraft fully insured at all times, and at my own expense, against all risks to the Aircraft while in
flight and while on the ground, including, without limitation, hull coverage and a breach of warranty endorsement in your favor, in an
amount not less than what I owe you under the Promissory Note and this Agreement. I agree that all policies of insurance will name
you as a loss payee and shall provide that any cancellation or substantial change in coverage shall not be effective as to you until thirty
(30) calendar days after your receipt of a written notice from the insurer of the cancellation or change. I also agree that no policy of
insurance shall be subject to any offset by any other insurance carried by you or me. I hereby appoint you as my attorney-in-fact to
deal directly with the insurer and to obtain information and documents from the insurer and to make proof of loss and claim for and to
receive payment of and to execute or endorse all documents, checks or drafts in connection with all policies of insurance on the
Aircraft. You shall have the right, but not an obligation, to require that the policies of insurance include a paid premium endorsement
and coverage for war and confiscation risk. I understand and agree that I have the right to purchase insurance from the person, agency
or company of my choice or to provide insurance through an existing policy of mine, but that the form, content and coverage
(including, without limitation, the amount of any deductible or coinsurance) of all insurance policies on the Aircraft and the insurance
companies issuing the policies must be acceptable to you. I will promptly deliver to you a complete copy of all insurance policies on
the Aircraft and of all endorsements, amendments and replacements thereto that may be issued from time to time. I agree that all
proceeds of any insurance on the Aircraft will be paid to you and that you may either use those proceeds to pay for repairs to the
Aircraft, if you determine in your discretion that it is repairable, or you may apply those proceeds to the amounts that I owe that are
secured by this Agreement and pay any remaining proceeds to me.

11. Failure to Perform. IfI fail to promptly perform any of my obligations under the Promissory Note or this Agreement, then
you may (but are not required to) perform them on my behalf, in addition to your other rights and remedies under the Promissory Note
and this Agreement. I agree to repay you in full on demand for all amounts that you spend in performing my obligations, plus a
FINANCE CHARGE on those amounts calculated until payment at the applicable ANNUAL PERCENTAGE RATE described in
the Promissory Note. I also agree that my obligation to repay any amounts that you spend in performing on my behalf under the
Promissory Note or this Agreement, and the FINANCE CHARGE on those amounts, will be secured by the security interest granted
by this Agreement.

12. Evidence of Title and Transfer or Encumbrance of Aircraft. I agree, upon your demand at any time during the term of this
Agreement, to furnish evidence satisfactory to you that the records of the FAA show the Aircraft to be registered in my name and that
title is free of all security interests, liens and encumbrances, except for the lien of this Agreement, and agree at my expense to take all
steps that may be necessary to cause any other ownership or security interests, liens or encumbrances, if any, to be removed. I further
agree that I will not in any way sell, lease, transfer, grant a security interest in, or otherwise dispose of the Aircraft or of any of my
rights in the Aircraft, or grant or permit to exist any other liens, charges, encumbrances or interests on or in the Aircraft, without first
obtaining your express written consent. In the event that I do so (whether or not I comply with my obligation to obtain your prior
consent), I will use the proceeds to immediately pay you all sums that I owe you under the Promissory Note and this Agreement, and
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under any other contracts or agreements between us (both present and future), and until I have paid you all such amounts, I will hold

all proceeds in trust for you and I will not commingle the proceeds with any other funds that I may have or use the proceeds for any
other purpose other than as trustee for you.

13. Default. Iunderstand and agree that the occurrence of any one or more of the following events or conditions will constitute a
"default” that will automatically entitle you, at your option, to all of your default rights and remedies against me: (a) I fail to make any,
payment under the Promissory Note, this Agreement or under any other contract or agreement between us (both present and future)
promptly when it is due; (b) I fail to perform on time any of my obligations, agreements or promises under the Promissory Note, this
Agreement or under any other contract or agreement between us (both present and future); (c) if I am a corporation, limited liability _
company, partnership or the like, my legal existence is terminated or expires for any reason; (d) I cease doing business as a going
concern, file for dissolution or liquidate substantially all of my assets; (e) I become insolvent or unable to pay my debts as they come
due, or file or have filed against me any petition for bankruptcy, reorganization, receivership, assignment for the benefit of creditors,
or for any similar action, or seek or have any similar relief sought against me; (f) I allow any material adverse change to occur in my
financial condition for any reason; (g) I, or any other person, misuse, abandon or destroy the Aircraft or allow the Aircraft to decrease
in value (except for normal wear and tear); (h) the Aircraft is seized, levied upon, attached, subjected to any writ or warrant or comes
into the possession of any judicial officer, or is threatened with any such action; (i) any of my guarantors, if any, attempts to terminate
its guarantee or does or allows to be done any one or more of the occurrences described in this paragraph as an event or occurrence of
default; (j) I attempt to assign or transfer an interest in the Aircraft or in any of my rights under this Agreement to another party
without your prior written consent; (k) there is any material impairment of your prospects for receipt of payment of all sums due from
me under the Promissory Note or this Agreement or under any other contract or agreement between us (both present and future) or of
my ability to perform each and every one of my obligations, agreements or promises under the Promissory Note or this Agreement or
under any other contract or agreement between us (both present and future) or there is any material impairment of the value or priority
of your security interest granted by this Agreement for any reason; (1) there is any material breach of the representations or warranties
that I have made in this Agreement or in the Promissory Note; (m) any competing lien or security interest is created or permitted to
continue, or any financing statement, security agreement or lien claim is filed against the Aircraft without your prior written consent,
even though the competing security interest, lien claim or financing statement is junior to or filed after yours; (n) I fail to keep the
Aircraft adequately insured at all times as required by this Agreement or become delinquent in making premium payments for
such insurance; (o) I, or any person exercising control over the Aircraft, fail or refuse to allow you to inspect the Aircraft upon
demand at any reasonable time; (p) you, in good faith, believe that there is an impairment of the prospect of my complete and timely
performance under the Promissory Note, this Agreement or under any other contract or agreement between us (both present and
future), or of your ability to protect your interests under this Agreement by reliance on your rights to recover the Aircraft. I also
understand and agree that you will not be required to make a formal declaration that one of the foregoing events or conditions of
default has occurred, nor will it be necessary for you to give me oral or written notice of a default before you are entitled to exercise
your rights and remedies against me.

14. Acceleration of Payment Obligations on Default. If I am in any way in default under the Promissory Note or under this
Agreement or if any event or condition of default as described in Paragraph 13 has occurred, I understand and agree that you shall be
automatically entitled, at your option, to take possession of the Aircraft and to the full and immediate payment of all amounts that I
owe you under the Promissory Note and this Agreement (less any credit that may be required by applicable law for prepayment). I
understand and agree that if an event or condition of default occurs, your rights, available at your option, to take possession of the
Aircraft and to receive full and immediate payment of all amounts that I owe you under the Promissory Note and this Agreement are
not conditioned upon your giving me any notice of the occurrence of the event or condition of default or upon your making an oral or
written demand upon me for immediate possession or payment. Notwithstanding any notice of default or demand that you may
choose to give me, I agree that I will have no right to cure any default under the Promissory Note or this Agreement unless you agree
in writing to give me that right. All amounts that I owe under the Promissory Note or this Agreement will continue to accrue a
FINANCE CHARGE at the applicable ANNUAL PERCENTAGE RATE described in the Promissory Note until I have paid those
amounts in full.

15. Additional Collateral; Cross Security and Cross Default. Iagree that if at any time during the term of this Agreement you, in
good faith, believe that there is an impairment of the prospect of my complete and timely performance of any of my obligations under
the Promissory Note or this Agreement or under any other contract or agreement between us (both present and future), or of your
ability to protect your interests under this Agreement by reliance on your rights to recover the Aircraft, I will, at your request, provide
such additional collateral as you shall require to provide further security for the performance of all of my obligations under the
Promissory Note and this Agreement and under any other contract or agreement between us (both present and future). I will execute
all documents and instruments that are required to perfect your security interest in such additional collateral. I also agree that the security
interest granted by this Agreement and the security interest in any such additional collateral will secure not only all of my debts and
obligations to you under the Promissory Note and this Agreement, but also all of my debts and obligations to you under any other
contracts or agreements between us (both present and future). I understand and agree that I may enter into future financing
agreements with you, and it is my specific intent that any debt or other obligation that I owe you under any such future agreement will
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also be secured by the security interest granted by this Agreement and by the security interest in any additional collateral obtained
pursuant to this paragraph. I understand and agree that you have no duty to enter into any future financing agreements with me or to
make any further advances to me whatsoever. I agree that a default under the Promissory Note or under any other contract or
agreement between us (both present and future) will be a default under this Agreement. I also agree that a default under this
Agreement will be a default under the Promissory Note and under any other contract or agreement between us (both present and
future). I understand and agree that the release of your security interest in any aircraft covered by some other contract or agreement
between us (both present and future), which aircraft serves as cross collateral to secure my obligations to you under the Promissory
Note and this Agreement or under any other contract or agreement between us (both present and future), shall not in any way waive
any of your rights under this Agreement to enforce your security interest granted by this Agreement. I also understand and agree that
the release of your security interest granted by this Agreement shall not in any way waive your rights to enforce a security interest
granted by any other contract or agreement between us (both present and future) in any other aircraft.

16. Repossession of Aircraft. The references to the "Aircraft” in this Paragraph 16 and in Paragraphs 17 and 18 include any other
property that secures my performance under the Promissory Note, this Agreement or under any other contract or agreement between
us (both present and future). If I am in any way in default under the Promissory Note, this Agreement or under any other contract or
agreement between us (both present and future), you may take the Aircraft without demand or notice to me and without my permission
(my rights to demand, notice and consent to repossession being hereby expressly waived) and without any court action or order. You
may enter my property or any other property to take the Aircraft, so long as you do so lawfully and peacefully, and you may remove
the Aircraft to any. place you determine, or you may require me to deliver the Aircraft to you at Wichita, Kansas, or at any other
reasonable place you name, and I hereby expressly agree to make such delivery at my expense. In repossessing the Aircraft and in
holding and disposing of it after repossession, you will have all of the rights and remedies of a secured party under the Uniform
Commercial Code then in effect, in addition to your rights and remedies under this Agreement and the Promissory Note. If the
Aircraft contains any property not covered by this Agreement at the time of repossession, I agree that you may take such property
provided that you make reasonable efforts to return such property to me after repossession.

17. Sale or Disposition of Repossessed Aircraft. If you repossess the Aircraft, you may sell it at a public or private sale for cash
or credit at any place within or without the continental United States, even if the Aircraft is not present at the sale. I agree that a
commercially reasonable sale includes, without limitation, selling the Aircraft to the highest cash bidder after you solicit sealed bids
from ten (10) or more potential aircraft buyers, listing the Aircraft with a broker, and/or selling the Aircraft in “As-Is, Where-Is”
condition when repossessed or after making any repairs you deem necessary. A reasonable time before any sale of the Aircraft, you
will send me written notice of the date, time and place of a public sale or the date and time after which a private sale will be held. In
no event shall written notice five (5) calendar days in advance of any sale be deemed unreasonable. You may bid for and purchase the
Aircraft at any public sale, without giving up any of your rights. [ hereby acknowledge your right to execute and deliver to any
purchaser of the Aircraft at a sale pursuant to this Agreement, all documents and instruments that may be required to transfer title to
the Aircraft to the purchaser. If you choose, you may keep the Aircraft instead of selling it and you will send me written notice that
you are doing so, in which case I will not have any further obligations to you under this Agreement.

18. Net Sale Proceeds: Deficiency or Surplus. If you sell the repossessed Aircraft, you may subtract from the sale proceeds all of
your expenses of repossessing, transporting, storing, preparing and selling the Aircraft, including, without limitation, the cost of any
repairs or refurbishing of the Aircraft that you deem advisable in your sole discretion, all sales commissions, auctioneers' fees,
advertising costs, attorneys' fees, court costs, payment of any liens or charges against the Aircraft and all other reasonable expenses
incurred by you or on your behalf, to arrive at the "Net Sale Proceeds." If I owe you more under the Promissory Note and this
Agreement than the Net Sale Proceeds, I will immediately pay you the deficiency. If I owe you less than the Net Sale Proceeds, I will
receive the surplus from you. I agree that you may hold any such surplus until payment in due course without accruing any obligation
to pay interest thereon.

19. Reimbursement of Expenses. If you incur any expenses to collect a deficiency or any other amounts that I owe you, or to
otherwise enforce or defend any of your rights under the Promissory Note or this Agreement or with respect to the Aircraft, I will
reimburse you, hold you harmless and indemnify you for those expenses, including, without limitation, your attorneys' fees, court
costs and any other expenses that you incur relating to the Aircraft, and such sums may, in your sole discretion, be added to the
AMOUNT FINANCED under the Promissory Note and, if so added, shall bear interest at the applicable ANNUAL PERCENTAGE
RATE described in the Promissory Note until I make full reimbursement to you

20. No Waiver by Estoppel. Iagree that it is essential to you that I perform all of my obligations under the Promissory Note and
this Agreement completely and on time. You will not waive any of your rights under this Agreement or the Promissory Note by
accepting any late or partial payments or performances from me, by accepting any substitute performances or by delaying the

enforcement of any of your rights on any occasion. I agree that no purported waiver of your rights against me will be effective unless
it is expressly granted in a writing signed by you.

301-001 Security Agreement Page 5 of 7
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21. Assignment of Agreement. I agree that I may not assign or transfer this Agreement, or any of my rights under this
Agreement, without first obtaining your written consent, and that any attempted assignment will be void and of no effect. You may
assign or transfer this Agreement, or any of your rights under this Agreement, to anyone you choose at any time without my consent.
Anyone to whom you assign or transfer this Agreement will have the same rights, immunities and remedies under this Agreement as
you have. I will pay all money due under this Agreement to any such assignee without recoupment, setoff or counterclaim, either in
law or in equity.

22. Authority, Effect and Benefit of Agreement. If I am a corporation, partnership, limited liability company or the like, I, and
the undersigned individual signing on my behalf, represent and warrant that I have full authority to enter into this Agreement and the
Promissory Note, and that the execution, delivery and performance hereof and thereof will not violate Ty charter, articles of
organization, by-laws, operating agreement, or similar organizational documents, or any law, regulation or agreement with third
parties to which I or my property may be subject, and that all corporate, company or similar organizational action (including, without
limitation, director, stockholder, member, management committee, or similar action, if required) has been taken that is necessary or
appropriate to make this Agreement and the Promissory Note binding upon me and enforceable in accordance with their respective
terms. If I am a trustee, I represent and warrant that I have full authority to enter into this Agreement and the Promissory Note and
that the execution, delivery and performance hereof and thereof will not violate any trust agreement or similar document or any law,
regulation or agreement with third parties to which I or the property I hold in trust may be subject and that all action has been taken
that is necessary or appropriate to make this Agreement and the Promissory Note binding upon me and enforceable in accordance with
their respective terms. All of the provisions of this Agreement will be binding on my heirs, legal representatives and successors, and
upon anyone to whom I assign or transfer this Agreement (whether or not I comply with my obligation to obtain your prior consent),
and will accrue to the benefit of your legal representatives, successors, and to anyone to whom you assign or transfer this Agreement.

23. " Entire Agreement; Modification of Agreement. The Promissory Note and this Agreement and any annexes and attachments
referenced therein or herein contain our entire agreement, and no oral agreements or statements will be effective or binding on either
of us. We agree that the provisions of the Promissory Note and this Agreement can only be amended or changed by a written
document signed by both of us, including, without limitation, signatures affixed pursuant to a valid power of attorney.

24. Notices. Any notice that you send me in connection with this Agreement may be sent either by first class U.S. mail, postage
prepaid, or by private or government overnight delivery service or by electronic facsimile transmission either to my address shown on
this Agreement, or to any other address of which I have notified you in writing, and will be effective when you send the notice, even if
my address has changed. I assume full responsibility for notifying you, in writing, of any change in my address.

25. Cumulative Remedies. You may enforce or pursue any one or more of your rights or remedies under the Promissory Note
and this Agreement without giving up any other of your rights or remedies. I will not be released from my obligations to you, even if
you have repossessed and sold the Aircraft, until I have paid you all amounts and performed all duties that I owe under the Promissory
Note and this Agreement.

26. Responsibility for Use, Operation and Maintenance of Aircraft. Iagree that I am solely responsible for the use, operation and
maintenance of the Aircraft, regardless of who uses, operates or maintains it. If you are sued or are otherwise required to pay any
damages or other amounts to anyone because of death, personal injury or property damage or any other loss of any kind whatsoever,
caused by any use, operation or maintenance of the Aircraft, I will reimburse you, hold you harmless and indemnify you for all
liability, loss, damage or expense, including, without limitation, your expenses in defending any lawsuit or other proceeding, including
reasonable attorneys' fees and court or similar costs.

27. Financing Statements and FAA Documents. You may file copies of the Promissory Note and this Agreement with any public
authority you deem appropriate. You are also authorized to file any Uniform Commercial Code financing statements relating to the
Aircraft and file a copy of this Agreement as a financing statement with any jurisdiction you deem necessary to protect your interests.
At your request, I will sign and furnish any additional documents that are needed to properly perfect your security interest, register the
Aircraft or file or record this Agreement and any amendments, extensions, supplements, modifications or replacements hereto. I will
also reimburse you for your expenses in connection with preparation or filing of financing statements, registering the Aircraft and
filing or recording this Agreement and any amendments, modifications, supplements or replacements to this Agreement.

28. Citizenship. I am a citizen of the United States as defined in 49 U.S.C. § 40102(a)(15), as amended (a "Citizen"), or a
lawfully admitted permanent resident of the United States or otherwise qualified to register the Aircraft for operation and navigation
within the United States. If I am a corporation (other than a corporation that is a Citizen) and I am required by FAA regulations to
submit reports to the FAA regarding the use of the Aircraft within the United States, I agree to send you copies of such reports when I
send them to the FAA. If I am not a Citizen, I warrant that I have notified you of that fact in writing just prior to the date of this
Agreement. If Iam a Citizen on the date of this Agreement, but cease to be at any time during the term of this Agreement, I will
immediately notify you in writing.

301-001 Security Agreement Page 6 of 7
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29. Governing Law. THIS AGREEMENT SHALL BE GOVERNED BY THE LAWS OF THE STATE OF KANSAS,
WHERE IT WILL BE DELIVERED, ACCEPTED, EXECUTED AND PERFORMED IN PART BY YOU, IF YOU ACCEPT
IT, AND WHERE IT IS PAYABLE.

30. Invalid Provisions. If any provisions of this Agreement are invalid or cannot be enforced for any reason, the remainder of
this Agreement will stay in effect. Any provisions of this Agreement that are contrary to applicable law will be considered to be
modified to the extent required to conform with the law, if possible, and otherwise omitted from this Agreement. It is not the intention
of either of us to charge or pay a FINANCE CHARGE in excess of the amount permitted under applicable law. If some court of
competent jurisdiction should determine that the ANNUAL PERCENTAGE RATE charged exceeds the maximum permitted
ANNUAL PERCENTAGE RATE, any excess payment shall be applied to the reduction of the unpaid principal balance of the
AMOUNT FINANCED or, if the obligation shall have been paid in full; such excess shall be refunded to me

31. Headings and Corrections. The headings in this Agreement are for our convenience only and will not be used to interpret or
change the provisions of this Agreement in any way. You may correct patent errors in this Agreement and fill in blanks such as serial
and loan numbers, dates and the like.

i 32. Joint Borrowers. If more than one person has signed this Agreement as Borrower, they are jointly and severally responsible
to perform and liable for all obligations under this Agreement, and "I" "me," "my" and "mine" as used in this Agreement mean each
and all of them.

| 33. No Agency or Other Relationships Created. I understand, acknowledge and agree that, except as expressly provided to the
contrary in this Agreement, you are not, and will not be, my agent for any purpose whatsoever, including, without limitation, for the
purpose of investigating or verifying the condition of or title to the Aircraft. I further understand, acknowledge and agree that [ am not
your agent for any purpose whatsoever, including, without limitation, for any purpose relating to the care, maintenance or operation of
the Aircraft. I also understand, acknowledge, and agree that this Agreement does not create a partnership, joint venture, corporation,
limited liability company, or other association between us.

34, No Legal or Tax Advice. Iunderstand and acknowledge that this Agreement, the Promissory Note and any other documents
related to this transaction contain legally binding provisions, that I have had the opportunity to consult with an attorney, and that I
have either consulted with an attorney or consciously decided not to consult with an attorney. I further understand and acknowledge
that this transaction may have federal, state, or local tax implications, that 1 have had the opportunity to consult with a tax
professional, and that I have either consulted with a tax professional or consciously decided not to consult with a tax professional. I
also understand and acknowledge that neither you nor your attorneys or accountants have provided me with any legal and/or tax
advice and that no attorney-client or other professional relationship exists between us.

NOTICE TO BORROWER(S):
1. DO NOT SIGN THIS AGREEMENT BEFORE READING IT OR IF IT CONTAINS ANY BLANK SPACE.
2. BORROWER IS ENTITLED TO A COMPLETELY FILLED IN COPY OF THIS AGREEMENT.

THAVE READ THIS ENTIRE AGREEMENT AND HAVE RECEIVED A COPY OF IT.

POLLARD AIRCRAFT SALES, INC.
BORROWERC(S)

BY: CESSNA FINANCE CORPORATION, ATTORNEY-IN-FACT

By: 4(4 V.P., Investment Control By:
(Signature) § 7 7 (Title) (Signature) (Title)

By: By:

(Signature) (Title) (Signature) (Title)

CESSNA FINANCE CORPORATION

woo- VP, Investment Control
By: TR
YM e (Title)
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FORM APPROVED

.0 (3] g- 0 ] '8 0 ! | i 8 OMB No. 2120-0042

UNITED STATES OF AMERICA DEPARTMENT OF TF{'ANSPOHTATK)N
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER

AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE
UNITED STATES
REGISTRATION NUMBER 18NDD
AIRCRAFT MANUFACTURER & MODEL R ~
" BEECH D55 AUG 1 2 200%

AIRCRAFT SERIAL No.

TE-455 FOR FAA USE ONLY
TYPE OF REGISTRATION (Check one box)

[ 1. Individual [ 2. Partnership . Corporation [J 4. Co-owner [] 5. Gov't. g. Non-Citizen
Corporation

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middie initial.)

POLLARD AIRCRAFT SALES, INC.

TELEPHONE NUMBER: ( 817 491-1100

ADDRESS (Permanent mailing address tor first applicant listed.)

800 DOVE CREEK

Number and street:

Rural Route: P.O. Box:

CITY STATE ZIP CODE

SOUTHLAKE X 76092

C CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and / or imprisonment
(U.S. Code, Title 18, Sec. 1001).

CERTIFICATION

VWE CERTIFY:

{1) That the above aircraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States. '

(For voting trust, give name of trustee: ), or:
CHECK ONE AS APPROPRIATE:
a. [] A resident alien, with alien registration {Form 1-151 or Form 1-551) No.

b. [J A non-citizen corporation organized and doing business under the laws of (state)
and said aircraft is based and primarily used in the United States. Records or flight hours are available for
inspection at

{2) That the aircraft is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been fited with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

TIEESSNA FINANCE CORPORATIORF

SIGNATUR .
A%._.— %’I;T(?RNEY—N—FACTi 06/29/2004
- —nvestment Contro

SIGNATURE / TITLE DATE
Craig A Emnéo/n

SIGNATURE TITLE DATE

EACH PART OF THIS
APPLICATION MuST
BE SIGNED IN INK.

NOTE Pending receipt of the Certificate ot Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carried in the aircraft.

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Edition
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rv—ﬁ Jack PREWITT ASSOCIS P&GE ©4/04
. 06/23/2004 19:34 8172W4[B 0 0 G 0 0 , , ’ 7 : 0 6 5 0 5 2

| U.S. DEPAR’IMENT OF TRANSPORTATION FEDERAL AVIATION ADMI.NISTRATION
| AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF 3 THE UNDERSIGNED OWNER(S) OF THE

FULLLEGALANDBENEFICIALHMOFT'HEAIRCRAHUESCRIBEDASFOLLOWS: ONYEYANCE RECORDED
|| 'UNTTED STATES ' '

REGISTRATION NUMBER N 18MD
.J AIRCRAFT MANUFACTURER &MODEL

o
Beech D55 | A2 PR3

* | ATRCRAFT SERIAL NUMBER ) FEDERAL AVIATION

TE-455 ‘] ADMINISTRATION
J DOES THIS DAY OF

20 .

HEREBY SELL, GRANT, TRANSFER AND DEL ALL RIGHTS, TITLE, 4

| NI'ERESTSINANDTDSUCHAIRO!AFTUNTO: AND
NAME AND ADDRESS

‘@F INDIVIDUAL(S), GIVE, LAST NAME, FIRST NAME, AND MIDDLE INITIAL)

POLLARD AIRCRAFT SALES, INC.

PURCHASER

AND TO EXECUTO ADMINISTRAT: AND AND
SINGULARLY THE SAID AIRCRAFT F OREVER, AND WARR:S"TS THE TITLE ER ASSIGNSTO FAVE TOHOLD
IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS DAY OF 20
NAME(S) OF SELLER SIGNATURE(S;
_ T TITLE
(TYPED OR PRINTED) 0N INK) (IF EXECUTED FOR CO- (TYPED OR PRINTTD
OWNERSHIP, ALY, MUST SIGN, ’

S[mrau Aircraft Company

ORNEg . EM'Q&

President

M_
DEALER CERTIFICATE NUMBER
\

\

|

\

\

|

SELLER &

CKN : HOWEVER, MAY BE
A OWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: H
REQUIRED BY LOCAL LAW FOR VALIDITY OF THE INSTRUMEITI’T.)

ORIGINAL: TO FAA .
AC FORM 3050-2 (9/92) (NSN 0052-00-629-0003) SUPERSEDES FREVIOUS EDITION

041841037249
$5.00 0770272004
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06/24/2004 12:07 FAX 817ﬁ318672 : TIM POLLARD . @oo2
| V'JUN.ZLB.ZBQA». 3:21PM cssgm FINHQCE gomg 31!666911263 3 813 P.1
' R08505"

DEPARTMENT OF TRANSPORTATION FORM APPROVED:

FEDERAL awﬁ'l'!ON ADMINISTRATICN OMB No. 04-R0182
18 FORM SERVES TWO BES
PART | acknowiedges the recording of 8 securlty c:r;vay:gct: :-.;verfngmhe m =m - .
i of release which may ba uz eass the co o
B ane S avggested frm ofelease TENVEYANCE RECORDED

TI=C YANGE REGORDATION NO
"NAME (last name first) OF DEBTOR

612 PM 1 30

ERAL AVIATION
First South Bank NUMBER )MINISTRATION
| DQCID (3O pacel\

Semrau Alrcraft Company
NAME and ADDRESS OF

SEE RECORL

NAME OF BECURED PARTY'S ASBIGNOR (¥ azsloned)
Do Not Write In This Block

FOR FAA USE ONLY
REGI AIRCRAFT ARCRAFT MPR. (BUNDER and MODEL
TIONNUMBER | SERIALNUMBER
N18MD Beech D55 ‘ TE-455
ENGINE MFR. and MODEL ENGINE SERIAL NUNMBER(B)
[ PROPELUER MFR. and MODEL PROPELLER BERIAL NUMBER(B)
THE SECURITY CONVEYANGCE DATED Janug COVERING THE ABOVE COLLATERAL WAS RECORDED BY THE FAA AIRCRAFT
REGISTRY ON July 16,2002 As CONVEYANCE NUMBER Y001006,

FAR CONVEYANCE EXAMINER

"PART Il - RELEASE - (This suggested release form may be exeauled by the securad party and refumed 1o the FAA Alreraft Registry when terms of the
gonvayance have been eatisfied, See below for additiona) infarmation).

THE UNDERS|G RTIFIES AND ACKNOWLEDGES THAT HE 18 THE TRUE AND LAWFUL HOLDER OF THE NOTE O

OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE-DESCRIRED
COLLATERAL AND THAT THE SAME COLLATERAL 18 HEREBY RELEASED FROM THE TERMS OF THE CONVEYANCE. ANY TITLE
RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED, TRANSFERRED, AND ASSIGNED TO THE
PARTY WHO EXECUTED THE CONVEYANCE 18 HEREBY SOLD, GRANTED, TRANSFERRED, AND ASSIGNED TO THE PARTY WHO
EXECUTED THE CONVEYANGE, OR TO THE ASSIGNEE OF SAID PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED:;
PROVIDED, THAT NO EXPRESS WARRANTY (S QIVEN NOR IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THIS RELEASE.

: 2
Thia for is only intended to b9 a supgestad from of release, | paTE OF RELEASE: é "QV" Vi /
which meets the recording requirements of the Federal -
Aviation At of 1858, and the regulations issued thereunder. | Eiat Sauth Bank
ih gdditon to these requirements, the form used by the N

securily holder should be drafied in accordancs with the of security holder) )
gmnelnthmlsio_?hs[sﬁfolml sta:;tes and other mppiicable /LLf

eral 8 8, rm may bs reproduced. There ia no
fee for recording  relesce. Send 1o FAA Alrcraft Reglstry, | SCNATURE (i ink)_ <=

P.0. Bax 25504, Okiahoma City. Oklahoma 73125. -
TIM.E M Ce ﬁf);‘ ol e 7
ACKNOWIEDGEMENT (If Required by

Applicable Local Law): {A parson signlngAfor a corporation must be a corporate officer or hold a
manalgerial pesition and must show his tile. A person signing for another
hould gee parts 47 and 49 of the Federal Aviation Regulations (14 CFR).

AG Form 8050-41 (2/58)(NSN 0052-00543-8001)
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‘CONVEYANCE RECORDED

AFFIDAVIT OF DISCLAIMER

Memufactrrer and Modsl: Beeoh DS5 Registration Mzﬂ?lﬂ”’QREDIZ F 130
| FEDERAL AVIATION
Serfal No.: TE-4S5S © ADMINISTRATION

This will serve.es public notice that Lome Sernrau disclaims any and all right, title or interest in and
to the above described aircraft, including, but not limited to, any right, title or interest which may

have arisen by virtue of the following:

An undated Aircraft Registration Application filed by Lome Sernrau for the above
referenced aircraft filed with the FAA on Merch 13, 2001.

Dated thig ﬁdQYOf g lAA'é , 2004.
WA ‘
SEE RECORDED CONVEYANCE

NUMBER
pocip 0D pace S Syﬁ N

STATEOF __ T _ )
COUNTY OF El,&é_fl S, ) ss

' Bsxrmmmn,maonmisé_‘{idayof M » 2004, before me; 3
Notary Public in and for said County and State, came Lorme Semrau to me personally known to be
the same person(s) who execnted the foregoing instrument, and. who. duly acknowledged: the
execution of the same.,

IN'WITNESS WHEREOF, I have hereunto subscribed my name and affired my official seal

o

N

the dsy and year last sbove wri ,,
%M/km) WY 20T
Notary Public ST 2
My Conmission Expires: £ A7 = J00¢/ ! tilErgz s
) ToLET N S~
M . "7 \/:'v‘ Lo ~ &-‘ \‘.
Y T S
T gs
901-801-2
4/00
041841037259

§5.00 0770272004
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JUN.23.2884  3:26P CESSNA FINBNCE CORP. 3166601265 NO .
‘s 0 U g 0 R 0%@ 5 qu 9

P2
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AFFIDAVIT OF DISCLAIMER
CONVEYANCE RECORDED

Maenufacturer and Model: Beech DS$S Registration I&@MQWZ PM 1 30

; : FEDERAL AVIATION
Serial No.: TE~455
- ADMINISTRATION
This will serve as public notice that G & G Aero Serv. Inc., hereby disclaims any and all right, title
. or interest in and to the above described aircraft, including, but not limited to, any right, title or
* interest which may have arisen by virtue of the following:

A Claim of Lien by Linda Ayres as owner, authorized representative or agent of G
& G Aero-Serv. dated July 19, 1990, in the amount of $5,119.38 against the above
referenced aircraft was filed with the FAA on July 23, 1990, as microfilm sumber
2054 which Claim of Licn remains untecorded.

Dated this _&i day of s 2004
SEE RECORDEESONVEYANCE G & G Aero Serv, Inc.
NUMBER __ - , -
' bocin &0 W B :
pocio 8OO PAGE_1L (Siasture) (Title)
STATEOF _T7E ¥ 2% )

COUNTY OF_LuwABoCcK ) ss: QM/L :
BE IT REMEMBERED, that on this <20k day . 004, before me, &

Notary Public in and for said County and State, came %&ﬁiﬁ%—., to-me
personally known to be the identical person who executed the Within and foregoing instrument, and

who duly acknowledged the execution of the same, for and on behslf of, and as the act and deed of
said corporation. TS

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed my official seal

the day and year last above written, e v
Wgea (L X/ lo = %
> e, N L 2
. <N Z
b i

) Notary Public
My Commission Expires: H-)-H5 .

901-001-1
4/00 /

041841037259
$5.00 0770272004
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CONVEYANCE RECORDED

2004 ALG 12 PM 1 30

AFFIDAVIT OF DISCLAIMER
FEDERAL AVIATION
ADMINISTRATION
Manufacturer and Model: Beech D53 Registration No.:N18MD

Serial No.: TE-455

This will serve as public notice that Linda Ayres disclaims any and all right, title or interest in and
to the above described aireraft, including, but not limited to, any right, title or interest which may
have arisen by virtue of the following:

‘ A Claim of Lien by Linda Ayres as owner, authorized representative or agent of G

| & G Aero-Serv. dated July 19, 1990, in the amount of $5,119,38 against the above

| referenced aircraft was filed with the FAA on July 23, 1990, a8 microfilm number
2054 which Claim of Lien remains unrecorded,

Dated this gaﬂayof Qw&{ ' , 2004
7Y

N ' A
SEE RECORDED CONVEYANCE %4/4) W

NUMBER

Linda Ayres
pocio_COD| page \1 i/
STATEOF “Texo s )
COUNTY OF_Loukbacle ) ss:
BE IT REMEMBERED, that on this _Ei day of July » 2004, before me, a

Notary Public in and for said County and State, came Linda Ayres to me personally known to be
the same person(s) who exscuted the foregoing instrument, and who duly acknowledged the

¢xecution of the same. g,
oRGE ,

IN WITNESS WHERSQR; [ive higséinte subscribed my name and affixed my bffieial soal
A - bt ¥ o

)

the day and year last above fxﬁéz % 2 .
E » i E
ERR NP Zm K)%/é
P el S § :
7, o Exereeoy & Notary Public
My Commission Expires: | %, >

901-001-2 o 8500 07/20/5004
4/00 A )
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EéTa 0 SEMRAU AIRCR(?AFTE co‘;rpnﬁym" :
MEMBER F.D.LC. : - COMMERCIAL

" Sackeen, Tenncssee 38305 - SECURITY
N AGREEMENT

et
j’ 7=

818 W. FOREST ST.
JACKSON,..TN. . 38301
PHONE:

DR. LORNE SEMRAU LLAT e

818 W. FOREST

| JACKSON, TN 38301 - - , . T CO’N"VZE‘(A‘N»C‘E RECOR.DED

1. SECURITY INTEREST. For good and valuable consnderatlon, Owner of Collateral ("Owner”) grah@ZO 'lml'odel Qientpﬁgh aLO\gg
continuing security interest in the Collateral described below to secure the obligations described in this Agreement.

2. OBLIGATIONS. The Coll | shall h d perf f all of B r d O P DR AL A AT LON
e Collateral shall secure the payment and performance of all of Borrower's an wner, U] oint
and/or several, direct and indirect, absolute and contingent, express and implied, indebtedness (mcludlng"ﬁéﬂﬁ&%%%gd

expenses and attorneys fees, incurred by Lender upon the occurrence of a default under this Agreement, in collecting or enforcing payment
of such indebtedness, or protecting Lender’s rights or preserving, protecting or realizing on the Collateral herein), liabilities, obligations and .
covenants (cumulatively “Obligations”) to Lender including (without limitation) those arising under or pursuant to:

a. this Agreement or the following promissory notes - and agreements: . . -

7.250% $126,149.89 01/31/02 01/31/03 582680

b. all other present or future evidences of indebtedness, agreements, instruments, guaranties or otherwise of Borrower or Owner to
Lender, including future advances (whether incurred for the same or different purposes than the feregoing); R

c. all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing; and

d. applicable law.

3. COLLATERAL. The Collateral shall consist of all of the following-described property, as defined by the Uniform Commercial Code
presently or as hereafter amended or replaced, and Owner’s rights, title and interest in such property whether now owned or hereafter
- acquired by Owner and wheresoever located:

[ ] All accounts including, but not limited to, the accounts described on Schedule A attached hereto and incorporated herein by this
reference; .

D All chattel paper including, but not limited to, the chattel paper described on Schedule A attached hereto and incorporated herein
by this reference; . .o

[:l All deposit accounts including, but not limited to, any deposrt accounts described on Schedule A attached hereto and incorporated
herein by this reference; -

D All documents including, but not limited to, the documents descnbed on Schedule A attached hereto and incorporated herein by
this reference;

|:] All equipment, including, but not limited to, the equipment described on Schedule A attached hereto and incorporated herein by
this referencs;

D All fixtures, including, but not limited to, the fixtures located or to be located on the real property described on Schedule B attached
hereto and incorporated herein by this reference,

D All general intangibles including, but not limited to, the general intangibles described on Schedule A attached hereto and
incorporated herein by this reference;

— “.—--D -Allinstruments.ingluding, but.not limited_to, . the.instruments.described.on:Schedule.A_attached-hereto_and..incorporated herein.by.. -
' this reference; . - )

D All inventory including, but not limited to, the inventory described on Schedule A attached hereto and incorporated herein by this
reference, and including repossessed and returned goods;

[:] All investment property including, but not iimited to, any investment property described on Schedule A attached hereto and
incorporated herein by this reference;

D All letter-of-credit rights including, but not limited to, any letter-of-credit nghts described on Schedule A attached hereto and
incorporated herein by this reference;

[] All as-extracted collateral including, but not limited to, all minerais or the. like Iocated on or related to the real property described on
Schedule B attached hereto and incorporated herein by this reference;

[] All standing timber located on the real property described on Schediile B attached hereto and lncorporated herein by this reference;

[x Other: 1968 BEECHCRAFT BARRON 300 HP SER #TE-455, FAA REG # N18MD

. L B '
All monies, instruments, and savings, checking or other deposnt accounts that are now or in the future in Lender's custody or control
(excludlng IRA, Keogh, trust accounts, and deposits subject to tax penalties if so assigned);

All accessions, accessories, additions, amendments, attachments, medifications, replacements and substitutions to any of the above;

Al rocesds e procuct f any ef e aboe; and - 012250
' _ VSO0 jzla|o)
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4. OWNER'S TAXPAYER IDENTIFICATION. Owner's social security number or federal taxpayer identiﬁcatiog\-'numt;g_ﬁ is:
A e

103500794 : . , . Lo . |
5. OWNER’S LOCATION. | |Owner is an individual and maintains his or her principal residence in the state of: .
Owner is a n : : duly incorporated, registered, formed or organized, validly existing and in good
standing under the laws of the state of: . [::] Owner is a and maintains its

principal place of business or, if it has more than one place of business, its chief executive office in the state of

6. REPRESENTATIONS, WARRANTIES, AND COVENANTS. Owner represents, warrants and covenants to Lender that: 3 ; —
a) Owner is and shall remain the sole owner of the Collateral; g

.(b) Neither Owner nor, to the best of Owner's knowledge, any other party has manufactured, used, generated, released, discharged,
. stored, or disposed of any hazardous waste, toxic substance, or related material (cumulatively "Hazardous Materials") or transported
© 77 any Hazardous Materials across the property.  Owner shall not commit or permit 'such actions to be taken in the future. Tha-term
- 7 "Hazardous Materials” shall mean any substance, material, or waste which is-or becomes regulated by any governmental authority
including, but not limited to: (i) petroleum; (ii) asbestos; (jii} polychlorinated biphenyls; (iv) those substances, materials or wastes
designated- as a "hazardous substance® pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the
-Clean Water Act or any amendments or -replacements to these statutes_or any state statutes covering similar matters; (v) those
substances, materials or wastes defined as a "hazardous waste" pursuant to” Section 1004 of the Resource Conservation and
Recovery Act or any amendments or replacements to that statute or any state statutes covering similar matters; (vi) those
substances, materials or wastes defined as a "hazardous substance” pursuant to Section 101 of the Comprehensive Environmental
Response, Compensation and Liability Act, or any amendments or replacements to that statute or any state statutes covering similar
matters; or (vi) those substances, matenals, or wastes defined as "hazardous materials" pursuant to the Hazardous Materials

Transportation Act of 1975 and any amendments or replacements to that statute, or any state statute covering similar matters. .
(c) Owner's location (Owner’s place of organization, principal place of business or, if more than one place of business, chief executive
office, or principal residence) is in the state indicated in paragraph 5. Owner shall not change its state of location without first

notifying Lender in writing; . X
(d) The Collateral is located and has been located during the four (4) month period prior to the date hereof, at Owner’'s address
_ ..described above or any address_described_on Schedule C attached hereto and incorporated herein. by this_reference. .Owner shall
- - immediately advise Lender in writing of any change in or addition to the foregoing addresses; ’ - - . L
(e) Owner shall not become a party to any restructuring of its form of business or participate in any consolidation, merger, liquidation or
dissolution without Froviding Lender with thirr¥‘(30) or more dags' prior written notice of such change;

() Owner's exact legal name is as set forth on the first page of this Agreement. Owner shall not change such name or use any trade
name without Lender's prior written consent, and shall notify Lender, at least thi (30) days in advance, of the nature of any
intended change of Owner's name, or the use of any trade name, and the proposed eifective date of such change;

(9) The Collateral is and shall at all times remain free of all tax and other liens, security interests, encumbrances and claims of any kind
except for those belonging to Lender and those described on Schedule D attached hereto and incorporated herein by this reference.
Without waiving the event of default as a result thereof, Owner shall take any action and execute any document needed to discharge
the foregoing liens, security interests, encumbrances and claims; .

g.h) Owner shall defend the Collateral against all claims and demands of all persons at any time claiming any interest therein;

i) Owner will cooperate with Lender in obtaining and maintaining control with respect to all deposit accounts, investment property,

- letter-of-credit rights and electronic chattsel paper constituting the Collateral; L .

() Owner shall provide Lender with possession, as appropriate, of all chattel paper, documents, instruments and investment property
constituting the Collateral, and Owner shall promptly mark all chattel paper, . instruments, investment property and documents
constituting the Collateral to show that the same are subject to Lender’s security interest;

(k) All of Owner's accounts; chattel paper; deposit accounts; documents; general intangibles; instruments; investment property;
letter-of-credit rights; and. federal, state, county, and municipal government and other permits and licenses; trusts, liens, contracts,
leases, and agreements constituting the Collateral are and shall be valid, genuine and legally enforceable obligations and rights
belonging to Owner against one or more third parties and not subject to any claim, defense, set-off or counterclaim of any kind;

() Owner shall not amend, modify, replace, or substitute any account; chattel paper; deposit account; document; general intangible;
instrument; investment property; or letter-of-credit right constituting the Collateral without the prior written consent of Lender. Owner
shall not create any chattel paper constituting the Collateral without placing a legend on the chattel paper acceptable to Lender
indicating that Lender has a security interest in the chattel paper;

(m) No person shall file an amendment that is a termination statement for a financing statement concerning any of the Collateral without
the prior written consent of Lender, except to the extent permitted by the Uniform Commercial Code presently or as hereafter
amended or replaced,; -

(n) Owner has the riﬁht and is duly authorized to enter into and perform its obligations under this Agreement. Owner’s execution and
performance of these obligations_do not and shall not conflict with the provisions of any statute, regulation, ordinance, rule_of law,

contract or othér agreement which may now or hereafter be binding on Owner; -

(o) No action or proceeding is pending against Owner which might result in any material or adverse change in its business operations or
financial condition or materially affect the Collateral; .

(p) Owner has not violated and ‘shall not violate any applicable federal, state, county or municipal statute, regulation or ordinance
(including but not limited to those governing Hazardous Materials) which may materially and adversely affect its business operations
or financial condition or the Collateral; )

(a) Owner shall, upon Lender's request, deposit all proceeds of the Collateral into an account or accounts maintained by Owner or
Lender at Lender’s institution; . :

() Owner will, upon receipt, deliver to Lender as additional Collateral all securities distributed on account of the Collateral such as stock
dividends and securities resulting from stock splits, reorganizations and recapitalizations; and '

(s) This Agreement and the obligations described in this Agreement are executed and incurred for business and not consumer
purposes. : .

7. SALE OF COLLATERAL. C"'wner shall not assign, convey, lease, sell, license, exchange or transfer any of the Collateral to any third
party without the prior written consent of Lender-except for sales of inventory to buyers in the ordinary course of business.

8. FINANCING STATEMENTS AND OTHER DOCUMENTS. Owner shall take all actions and execute all documents required by Lender to
attach, perfect and maintain Lender’s security interest in the Collateral and establish and maintain Lender’s right to receive the payment of the
proceeds of the Collateral including, but not limited to, executing any financing statements, fixture filings, continuation statements, notices of
security interest and other documents required by the Uniform Commercial Codé, presently or as hereafter amended or replaced, and other
applicable law. Owner shall pay the costs of filing such documents in all offices wherever filing or recording is deemed by Lender to be
necessary or desirable. Lender shall be entitled to(ferfect its security interest in the Collateral by filing carbon, photographic or other
reproductions of this Agreement or the aforementioned documents with any authority required by the Uniform Commercial Code, presently or
as hereafter amended or replaced, or other applicable law. Lender may execute and file any financing statements, as well as extensions,
renewals and amendments of financing statements in such form as Lender may require to perfect and maintain perfection of any security
interest granted in this Agreement, without Owner’s signature, or with a copy thereof, to the extent permitted by applicable taw.

9. INQUIRIES AND NOTIFICATION TO THIRD PARTIES. Owner hereby authorizes Lender to contact any third party and make any
inquiry pertaining to Owner’s financial condition or the Collateral. In addition, Lender is authorized to provide oral or written notice of its
security interest in the. Collateral. to.any third party. i :

10. OLLECTION OF INDEBTEDNESS FROM THIRD PARTIES. Lender shall be entitled to notify, and upon the request of Lender,
Owner shall notify any account debtor or other third party (including, but not limited to, insurance companies) to pay any indebtedness or
obligation owing to Owner and constituting the Collateral (cumulatively “Indebtedness”") to Lender whether or not a defauft exists under this
Agreement. Owner shall diligently collect the Indebtedness owing to Owner from its account debtors and other third parties until the giving of
such notification. In the event that Owner possesses or receives possession of any instruments or other remittances with respect to the
Indebtedness following the giving of such notification or if the instruments or other remittances constitute the prepalment of any Indebtedness

-.. ..or the payment of any.insurance. proceeds,-Owner-shall-hold  such-instruments-and-other-remittances .in- trust-for-Lender-apart-from-its other . - —
property, endorse the instruments and other remittances to Lender, and immediately provide Lender with possession of the instruments and
other remittances. Lender shall be entitled, but not required, to collect (by legal proceedings or otherwise), extend the time for payment,
compromise, exchange or release any obligor or collateral upon, or otherwise settle any of the Indebtedness whether or not an event of defauit
exists under this Agreement. Lender shall not be liable to Owner for.any action, error, mistake, omission or delay pertaining to the actions
described in this paragraph or any damages resulting therefrom. TN TN - s P .

11. POWER OF ATTORNEY. Owner.hereby appoiry der as its attorney-in-fact to endorse Owner’'s name on all instruments and other
remittances payable to Owner with respect to the Iry NeRsYy i ing any items received b% Lender in any lockbox, or other documents
pertaining to Lender’s actions in connection with the rideBteans: d addition, Lender shall be entitled, but not required, to perform any
action or execute any docum/?gbtél ired to beg?(e or executed ; ner under this Agreement. Lender’'s performance of such action or
execution of such documents’ shdil pctrelieve né' rmny bligation or cure any default under this Agreement. The powers of attorney
described in this paragr@g“are coupléd,y‘iit interes re fitev

e
I .

12. USE AND MAINT Aﬁc OF COfL”I;RfE RAL. Owner shall u 3 &Uateral solely in the ordinary course of its business, for the usual

anuéﬂx

purposes intended g tl e m reryif app a,: ith: Ziye: care, and in compliance with the laws, ordinances, regulations, requirements
and rules of all federal, &tate, county a ici Jg@rﬁﬁ idinggegvironmental laws and regulations and insurance policies. Owner
shall not make any al i s o royements t ralrfQ without the prior written consent of Lender. Without limiting the

ifiops and improv 75 made to the Coll&terat shall be subject to the security interest belonging to Lender, shall
IEEQJ L34

rghé:gsi'@gqltion

foregoing, all alterations, a
%ﬁgnt of‘Lender, and shall be made at Owner's sole expense. Owner shall take all actions and
O

not be removed without the prioF vt
make any repairs or replacements ne
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;Sctios or damage (cumulatively “Loss or Damage”®) to all

e v : p
) L " N
13. .,/LO\SQ? OR DAMAGE. Owner{} shalﬂ:earQhe Qtire(;!sk o{?"an
or any part of the Collateral. In the event of any Loss or Damage withe tastore the Collateral to its previous condition, replace the
Collateral with similar property acce“@tab@to dndejin itsj sole Hiscietion, jor pay or gauséifo be paid to Lender the decrease in the fair market
éalhletOf tlhe affected Collateral. Lender Has no duty to collect any income accruing on the Collateral or to preserve any rights relating to the
ollateral. : ’

14. INSURANCE. The Collateral will be kert insured for its full value against all hazards including loss- or damage caused by fire,
collision, theft or other casualty. If the Collateral consists of a motor vehicle, Owner will obtain comprehensive and collision coverage in
amounts at least equal to the actual cash value of the vehicle with deductibles notto exceed $___~ mn/a ' _-Insurance coverage
obtained by Owner shall be from a licensed,insurer subject to Lender’'s approval.  Owner shall assign to Lénder all fights to receive proceeds

* of ingurance not.exceeding the amount.owed under.the ‘obligations described.abov#, -and direct the insurer to pay..all: proceeds.directly to

Lender.. The insurance policies shall require.the insurance company to providé Lender.with at least thirty (30)-days’ . written..notice before
such policies are aitered or cancelled in any manner:*The- insurance policies shall name Lender as'a loss-payee and provide that no act or
omission of Owner or any other person-shall affect the right.of Lender to be paid the insurance proceeds pertaining to the loss -or damage of
the Coliateral. In the event Owner fails to acquire or maintain insurance, Lender (after providing-notice as may be required by law) may in its
discretion procure appropriate insurance coverage upon the Collateral and charge the insurance cost as an-advance of principal under the
promissory note. Owner shall furnish Lender with evidence of insurance indicating the required coverage. Lender may act as attorney-in-fact
for Owner in making and settling claims under insurance policies, cancelling any policy or endorsing Owner's name on any draft or
negotiable instrument drawn by any insurer.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Owner’s obligations with respect to
the Collateral under any circumstances. Owner shall immediately provide Lender with written notice of and indemnify and hold Lender and
its shareholders, directors, officers, employees and agents harmless from all claims, damages, liabilities (including attorneys’ fees and legal
expenses), causes of action, actions, suits and other legal proceedings (cumulatively “Claims”) pertaining to its business operations or the
Collateral including, but not limited to, those arising from Lender’s performance of Owner’s obligations with respect to the Collateral. Owner,
upon the request of Lender, shall hire legal-counsel to defend Lender from such Claims, and pay the aticrneys’. fees, legal expenses and
other- costs to the extent permitted by applicable law, incurred in connection therewith. In the alternative, Lender shall be entitled to employ
its own legal counsel to defend such Claims at Owner’s cost.

16. TAXES AND ASSESSMENTS. Owner shall execute and file all tax returns and pay all taxes, licenses, fees and assessments relating
to its business operations and the Collateral (including, but not limited to, income taxes, personal property taxes, withholding taxes, sales
taxes, use taxes, excise taxes and workers’ compensation premiums) in a timely manner.

17. INSPECTION OF COLLATERAL AND BOOKS AND RECORDS. Owner shall allow Lender or its agents to examine, inspect and
make abstracts and copies of the Collateral and Owners books and records pertaining to Owner's business operations and financial
condition or the Collateral during normal business hours. Owner shall provide any assistance required by Lender for these purposes. All of
the signatures and information pertaining to the Collateral or contained in the books and records shall ‘be genuine, true, accurate and
complete in all respects. Owner shall note the existence of Lender’'s security interest in its books and records pertaining to the Collateral.

18. DEFAULT. Owner shall be in default Gnder this' Agreement in the évent that Owner; Borrower or any guarantor: - .- -

. ga fails to make any payment under this Agreement or any other indebtedriess to Lender when due; ' ...7° . . - ;
b) fails to perform any obligation or breaches any warranty or covenant to Lender contained in this’Agreement or any other present
or future written agreement regarding this or any other indebtedness to Lender; . . .
{c) provides or causes any false or misleading signature or representation to be provided to Lender;
d) allows the Collateral to be destroyed, lost or stolen, damaged in any material respect, or subjected to seizure or confiscation;
ée seeks to revoke, terminate or otherwise limit its liability under any continuing guaranty;
(f) %ermits the entry or service of any garnishment, judgment, tax levy, attachment or lien against Owner, any guarantor, or any of
their property;
(g) dies, becomes legally incompetent, is dissolved or terminated, ceases to operate its business, becomes insolvent, makes an
assignment for the benefit of creditors, or becomes the subject of any bankruptcy, insolvency or debtor rehabilitation proceeding;
h) allows the Collateral to be used by anyone to transport or store goods, the possession, transportation, or use of which is illegal; or
i) causes Lender in good faith to deem itself insecure for any reason; or if Lender for any reason should in good faith deem itself

insecure. . .
19. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Agreement, Lender shall be entitled to exercise one or more of
the following remedies without notice or demand (except as required by law):

a) to declare the Obligations immediately due and payable in full;

b) to collect the outstanding Obligations with or without resorting to judicial process;

(c) to change Owner's mailing address, open Owner’'s mail, and retain any instruments or other remittances constituting the Collateral
contained therein;

d) to take possession of any Collateral in any manner permitted by law;

e) to apply for and obtain, as of right without notice and upon ex parte application, the appointment of a receiver for the Collateral
without regard to Owner’s financial condition or solvency, the adequacy of the Collateral to secure the payment or performance of

the obligations, or the existence of any waste to the Collateral; S

(f) to require Owner to deliver and make available to Lender any Collateral at a place reasonably convenient to Owner and Lender;

‘(g) to sell, lease or otherwise dispose of any Collateral and collect any deficiency balance with or without resorting to legal process;

(h) to set-off Owner’s obligations against any 'amounts due to Owner including, but not limited to, monies; instruments, and deposit

(i) to exercise all other rights available to Lender under any-other written agreement or applicable law.. - " :

accounts maintained with Lender; and

Lender’s rights are cumulative and may be exercised together, separately, and in any order. If notice to Owner of intended disposition of
Collateral is required by law, Lender will provide reasonable notification of the time and place of any sale or intended disposition as required
under the Uniform Commercial Code, presently or as hereafter amended or replaced. Lender has no obligation to clean up or otherwise
prepare the Collateral for sale. Lender may comply with any applicable state or federal law requirements in connection with a disposition of
the Collateral and compliance will not be considered adversely to affect the commercial reasonableness of any sale of the Collateral. In the
event that Lender institutes an action to recover any Collateral or seeks recovery of any Collateral by way of a prejudgment remedy in an
action against Owner, Owner waives the posting of any bond which might otherwise be required. Lender's remedies under this paragraph
are in addition to those available at common law, such as setoff.

20. APPLICATION OF PAYMENTS. Whether or not a default has occurred under this Agreement, all payments made by or on behalf of

o

———-Owner.and.all.credits due to Owner_from the ciis_po‘sition;q?;thQQQUa_tgral‘or_otherwise may. be_applied_against the . amounts paid by Lender

(including attorneys’ fees and legal expenses) in connection with the exercise or protection ot its rights or remedies described in this
Agreement and any interest thereon and then to the payment of the remaining Obligations in whatever order Lender chooses.

21. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Owner shall reimburse Lender for all amounts (including attorneys’
fees and legal expenses) expended.by Lender in the performance of any action required to be taken by Owner or the exercise of any right or
remedy belonging to Lender under this Agreement, together with interest thereon at the lower of the highest rate described in any promissory
note or credit ag;qem@nt executed by Borrower or Owner or the highest rate allowed by law from the date of payment until the date of
reimbursement. These sums shall be included in the definition of Obligations, shall be secured by the Coliateral identified in this Agreement
and shall be payable upon demand. ’

22. ASSIGNMENT. Owner shall not be entitled to assign any of its rights, remedies or obligations described in this Agreement without
the prior written consent of Lender. Consent may be withheld by Lender in its sole discretion. -Lender shall.be entitled to assign some or all
of its rights and remedies described in this Agreement without notice to or the prior-consent of Owner in any manner. . - ’

'23. MODIFICATION AND WAIVER. The modification’ or,waiver.of any of “Q.\gxp‘fer_'s“(_)bligatipns or Lender's rights under this Agreement
must be contained in a writing'signed by Lender. Lender may.performi;any* ow er's Obligations or delay or fail to-exercise any of its rights
without causing a waiver of those Obligations or rights.. A waiver on’ongioc¢casion shall not constitute a waiver on any other ‘occasion.
Owner's Obligations under this Agreement shall not be affected ifiLender extends,. incredses, amends, compromises, exchanges, fails to
exercise, impairs or releases any of the Borrower’s Obligations or the Obligations jof any Owner or third' party or. any of its rights against any
Owner, Borrower, third party or coliateral. Owner waives any right_.it may have'to require Lender to pursue any third person for any of the
Obligations. T Vi :

‘

24. SUCCESSORS AND ASSIGNS. This Agreement §ﬁé|i:<be'bihding' upon and, ilf:u?é to the benefit of Owner and Lender and their
respective successors, assigns, trustees, receivers, administrators, pe[§oir3§_l, representatives, legatees, and devisees.

25. NOTICES. Any notice or other communication to be providiéd'under this Agreement shall be in writing and sent to the parties at the
addresses described in this Agreement or such other address as the parties may designate in writing from time to time.

26. SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the rest of the Agreement shall remain valid.
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27. APPLICABLE LAW. This Agreement shall be governed by the laws of the state identified in Lender’s address, excengfto ’the’;extent ot
that the Uniform Commercial Code, presently or as hereafter amended or replaced, provides for the application of the law OFihe state of*
Owner’s location, as indicated in paragraph 5. Unless applicable law provides otherwise, Owner consents to the jurisdiction and venue of
any court located in such state selected by Lender in the event of any legal-proceeding pertaining to the negotiation, execution, performance
or enforcement of any term or condition contained in this Agreement or any related document and agrees not to commence or seek to
remove such legal proceeding in or to a different court. })” 7 - 2

ote

28. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing or protecting any right or
remedy under this Agreement, Owner agrees to pay on demand Lender’s attorneys’ fees and collection costs.

kN

29. MISCELLANEOUS. This Agreement is executed for commercial purposes. Owner shall SJ)ply information regarding Owner’s
business operations and financial condition or the Collateral in the form and manner as requested by Lender from time to time. All -
information furnished by Owner to Lender shall be true, accurate and comﬁlete in all respects. Owner and Lender agree that time is of the
essence. Owner waives presentment, demand for payment, notice of dishonor and protest except as required by law. All references to
Owner in this Agreement shall include all parties signing below except Lender. If there is more than one Owner, their obligations shall be
joint and several. This Agreement shall remain in full force and effect until Lender provides Owner with written notice of termination. This
Agreement and any related documents represent the complete and integrated understanding between Owner and Lender pertaining to the
terms and conditions of those documents.

30. WAIVER OF JURY TRIAL. LENDER AND OWNER HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE THE
RIGHT EITHER MAY HAVE TO A TRIAL BY JURY IN RESPECT TO ANY LITIGATION BASED ON, OR ARISING OUT OF, UNDER OR IN
CONJUNCTION WITH THE OBLIGATIONS REFERENCED HEREIN, THIS AGREEMENT AND ANY OTHER AGREEMENT
CONTEMPLATED TO BE EXECUTED IN CONJUNCTION HEREWITH OR THEREWITH, OR ANY COURSE OF CONDUCT, COURSE OF
DEALING, STATEMENTS (WHETHER VERBAL OR WRITTEN) OR ACTIONS OF EITHER PARTY. THIS PROVISION IS A MATERIAL
INDUCEMENT FOR LENDER MAKING THE LOAN EVIDENCED BY THE PROMISSORY NOTES AND AGREEMENTS.

31. LOCKBOX, COLLATERAL ACCQOUNT. If Lender so requests at any time (whether or not Owner is in.default_of this Agreement), Owner will direct
each of its account debtors to make | payments due undeér the relevant account or chattel paper durectly to a special lock box to be under the control of
Lender. Owner hereby authorizes and directs Lender to deposit into a special collateral account to be established and maintained with Lender all checks,
drafts and cash payments received in said lock box. All deposits in said collateral account shall constitute proceeds of Collatera! and shall not constitute
payment of any Obligation. Atits option, Lender may, at any time, apply finally collected funds on deposit in said collateral account to the payment of the
Obligations in such order of application as Lender may determine, or permit Owner to withdraw all or any part of the balance on deposit in said collateral
account. If a collateral account is so established, Owner agrees that Owner will promptly deliver to Lender, for deposit into said collateral account , ail
payments on accounts and chattel paper received by Owner . All such payments shall be delivered to Lender in the form received (except for Owner’s
endorsement if necessary). Until so deposited, all payments on accounts and chattel paper received by Owner shall be held in trust by Owner for and as

the property of Lender and shall not be commingled with any funds or property of Owner.

32. ADDITIONAL TERMS:

e e e o — e e e S s e P e = ot R = g e e e e & o e e N e ——— R R G v . — e e oo

Owner acknowledges that Owner has read, understands, and agrees to the terms and conditions.of this Agreement.
Dated: JANUARY 31, 2002

LENDER: RIRST SOUTH BANK

PAT CARRINGTON -

SENIOR VICE PRES T
OWNER: OWNER:
LORNE__ SEMRAU=Z—_ . e
OWNER/PRESTE
OWNER:
OWNER:
|

VO, . el N PR

OWNER: 24 é{}; if; Sees 9}% H.L oég;ﬁ;“ ¥
Ay ,t;g Loy
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#U.S. DEPARTMENT OF TRANSRORTATON § 0 [ | 3 T FORMAPPROVED

FEDERAL AVIATION ADMINISTRATION OMB NO. 2120-0043
THIS FORM SERVES TWO PURPOSES
PART I acknowledges the recording of a security conveyance covering the collateral shown. 3 é - ?

PART Il is a suggested form of rélease which may be used to release the collateral from
the terms of the conveyance. :
PART I CONVEYANCE RECORDATION NOTICE

Y/ JUL 15 2002

NAME (last name first) OF DEBTOR
DR LORNE SEMRAU

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE

FIRST SOUTH BANK
1862 HWY 45 BYPASS
JACKSON TN, 38305

NAME OF SECURED PARTY’S ASSIGNOR (if assigned) Do Not Write In This Block
FOR FAA USE ONLY
FAA REGISTRATION NUMBER AIRCRAFT SERIAL NUMBER AIRCRAFT MFR. (BUILDER) and MODEL
N18MD TE-455 BEECH D55
ENGINE MFR. and MODEL ENGINE SERTAL NUMBER(S)
PROPELLER MFR. and MODEL PROPELLER SERIAL NUMBER(S)
THE SECURITY CONVEYANCE DATED - 1/31/2001 COVERING THE ABOVE COLLATERAL WAS FILED WITH
ol
THE CIVIL AVIATION REGISTRY ON 7/30/2001 = /- [~AS CONVEYANCE NUMBER NOT RECORDED

Sheila Huggins W C%{VQW\—/

LEGAL INSTRUMENTS EXAMINER

PART II - RELEASE - (This suggested release form may be executed by the secured party and returned to the Civil Aviation Registry when
terms of the conveyance have been satisfied. See below for additional information.)

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE TRUE AND LAWFUL HOLDER OF
THE NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE
ABOVE DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED
TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID
PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR
IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.

DATE OF RELEASE 3/26/02
This form is only intended to be a suggested form of release,
which meets the recording requirements of the Federal Aviation
Act of 1958, and the regulations issued thereunder. In addition FIRST SOUTH BANK
to these requirements, the form used by the security holder (Name of sec
should be drafted in accordance with the pertinent provisions of e
local statutes and other applicable federal statutes. This form SIGNATURE (In Ink)
may be reproduced. There is no fee for recording a release. Send ' L
to Aircraft Registration Branch, P.O. Box 25504, Oklahoma City, TITLE ~ V< 1/
Oklahoma 73125. (A person signing for a corporation must be a corporate officer or

hold a'mandgerial position and must show his title. A person

signing for another should see parts 47 and 49 of the Federal

Aviation Regulations (14 CFR))
e .

["ACKNOWLEDGMENT (If Required By Applicable Local Law): o

AC Form 8050-41 (4/01) . ___
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- ANK
J 180 B e SECURITY AGREEMENT
901> 668.3363 FOR AIRCBAFI'

"LENDER"

g Yol "
DR. LORNE SEMRAU - DR. LORNE SEMRAU

310-64-8314 330~-64-8314

1. SECURITY INTEREST. For good and valuable consideration, the receipt and sufficiency of which are acknéwledg‘ed by each of the
r‘:s, Owner of Collateral ("Owner) grants to Lender identified above a continuing security interest in the Collateral described below to
< e the obligations described in this Agreement.

2. OBLIGATIONS. The Colfateral shall secure the payment and performance of all of Borrower's and Owner's present and future, joint
and/or several, direct or indiredt, absolute or contingent, express or implied, indebtedness (including costs of collection, legal expenses and
attorneys’ fees, incurred by Lender upon the occurrence of a default under this Agreement, in collecting or enforcing payment of such
indebtedness, or preservin?, rotecting or realizing on'the Collateral described herein), liabilities, obligations and covenants (cumulatively
"Obligations") to Lender including (without limitation) those arising under or pursuant to:

(a) this Agreement and the following promissory notes and agreements:

QREEM
01/31/01 01/31/02

582680

~

| (b) all other present or future evidences of indebtedness, agreements, instruments, guaranties or otherwise of Borrower or Owner to
Lender (whether incurred for the same or different purposes than the foregoing); :
.(c) all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing; and
(d) applicable iaw. - -

3. COLLATERAL. The Collateral shall consist of all of the following-described property and Owner's rights, title and interest in such
property whether now or hereafter existing or now owned or hereafter acquired by Owner and wherever located (collectively the "Collateral”):

i YEAR MANUFACTURER MODEL DESCRIPTION MANUFACTURER F.A.A REGISTRATION NO.
| _ SERIAL NO.
|

1968 BEECHCRAFT BARRON A300 HP CONV. ‘ TE-455 N18MD

Together with all engines, avionics, electronic equipment, propellers, equipment, parts, components, instruments, and accessocries
installed in, appurtenant to, or delivered therewith, including, but not limited to, the following specificaily described items:

All of the foregoing is referred to as the "Aircraft.” -

The Collateral shall also include: o :

(a) all books,; maintenance and other_records, inspection reports, and airworthiness cenificates related to the Aircraft;-

(b) all rents, accounts, accounts receivable, contract rights, chattel paper, general intangibles, and monies arising out of or related to
the use, lease, rental, sale or other disposition of the Aircratft; : :

(¢) all accessions, accessories, additions, amendments, attachments, modifications, replacements and substitutions to any of the
‘above;

(d) all proceeds and products of any of the above; and

(e) ali policies of insurance pertaining to any of the above as well as any proceeds and unearned premiums pertaining to such policies.

4. OWNER'S  TAXPAYER IDENTIFICATION. Owner's social security number or federal taxpayer identification number is:

818 W. FOREST 818 W. FOREST ,
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‘;S.BRESIDENCY/LEGAL STAT@S O‘Mng is a{ ininduarl}andq res’dent%f th?statsr . ) Tennessee "j é’ =

Owner is a: [ ] Corporation; [ | Pa. _srship; [_] Non-Profit Association; [_] Limited Liability Company; duly organized, validly- existing
and in good standing under the laws of the state of: n/a .

6. REPRESENTATIONS, WARRANTIES, AND COVENANTS. Owner represents, warrants and covenants to Lender that:

(@) Owner is and shall remain the sole owner of the Collateral. Owner is the registered owner of the Aircraft pursuant to a proper
registration under the Federal Aviation Act of 1958, as amended, and Owner qualifies, and shall continue to qualify, in all respects
as a citizen of the United States, as defined in the Act. Owner has not registered, nor will Owner register or permit to be registered,
the Aircraft under the laws of any foreign country; :

Owner’s chief executive office, chief place of business, office where its business records relating to the Collateral and the Collateral
are-located, or residence is the address identified above and have been such during the four (4) month period prior to the date
hereof.. Owner’s other executive offices, places of business, locations of its business records, or domiciles are described below.
Owner shall immediately advise Lender in writing of any change in or addition to these addresses:

(b

>

(c) Owner shall not become a party to any restructuring of its form of business or participate in any consolidation, merger, liquidation
or dissolution without providing Lender with thirty (30) or more days’ prior written notice of such change;

(d) Owner shall notify Lender of the nature of any intended change of Owner's name, or the use of any trade name, and the effective
date of such change;

(e) The Collateral is and shall at all times remain free of all tax and other liens, security interests, encumbrances and claims of any kind
except for those belonging to Lender or otherwise agreed to by Lender in writing, in its sole discretion. Without waiving the event of
default as a result thereof, Owner shall take any action and execute any document needed to discharge any liens, security interests,
encumbrances and claims; i .

$ Owner shall defend the Collateral against all claims and demands of all persons at any time claiming any interest therein;

8) Owner will hangar or keep the aircraft at its home airport. Except for routine use, Owner shall not change the location of any
‘ Collateral without the prior written consent of Lender; .

(h) Owner shall provide Lender with possession of all chattel paper and instruments constituting the Collateral, and Owner shall

promptly mark all chattel paper, instruments, and documents constituting the Collateral to show that the same are subject to
. Lender’s security interest; . : :

(i) All of Owner's accounts or contract rights; chattel paper; documents; general intangibles; instruments; federal, state, county, and
municipal  government and other permits and licenses; and trusts, liens, contracts, leases, and agreements constituting the
Collateral are and shall be valid, genuine and legally enforceable obligations and rights belonging to Owner against one or more

. third parties and not subject to any claim, defense, set-off or counterciaim of any kind;

(i) Owner shall not amend, modify, replace, or substitute any account or contract right; chattel paper; document; general intangible; or
instrument constituting the Collateral without the prior written consent of Lender, which shall not be unreasonably withheld;

(k) Owner has the right and is duly authorized to enter into and perform its obligations under this Agreement. Owner's execution and
performance of these obligations do not and shall not conflict with the provisions of any statute, regulation, ordinance, rule of law,
contract or other agreement which may now or héreafter be binding on Owner;

() No action or proceeding is pending against Owner which might result in any material adverse change in its business operations or
financial condition or materially affect the Collateral;

(M) Owner has not violated and shall not violate any applicable federal, state, county or municipal statute, regulation or ordinance
(including but not limited to those governing Klazardous Materials) which may materially and adverse?y affect its business
operations or financial condition or the Collateral; .

(n) Owner shall, upon Lender's request, deposit all proceeds of the Collateral into an account or accounts maintained by Owner or
Lender at Lender’s institution;

(o) Owner shall keep current, accurate and complete logs, manuals, books and records relating to the Collateral.

. 7. SALE OF COLLATERAL. Owner shall not assign, convey, lease, sell or transfer any of the Collateral to any third party without the prior
written consent of Lender. .

8. FINANCING STATEMENTS AND OTHER DOCUMENTS. Owner shall at any time and from time to time take all actions and execute
all documents required by Lender to attach, perfect and maintain Lender’s security interest in the Collateral and establish and maintain
Lender’s right to receive the payment of the proceeds of the Collateral inciuding, but not limited to, executing any financing statements,
fixture filings, continuation statements, notices of security interest and other documents required by the Uniform Commercial Code, Federal
Aviation Act of 1958, and other applicable law. Such actions shall include filing all such documents with the FAA, Oklahoma City, Oklahoma,
and furnishing evidence of same to Lender. Further, Owner shall perform all acts as necessary to comply with and/or remain subject to the
Geneva Convention on the International Recognition of Rights in Aircraft of June 19, 1948 (effective September 17, 1953), the laws and
regulations of the FAA, and the laws and regulations of the states and foreign countries in which the Aircraft may operate or be located, or
over which it may fly. Owner shall pay the costs of filing such documents in all offices wherever filing or recording is deemed by Lender to be
necessary or desirable. Lender shall be entitled to perfect its security interest in the Collateral by filing carbon, photographic or other
reproductions of the aforementioned documents with any authority required by the Uniform Commercial Code, Federal Aviation Act of 1958,
or other applicable law. Lender may, and Owner authorizes Lender to, execute and file any financing statements, as well as extensions,
renewals, continuations and amendments of financing statements in such form as Lender may require to perfect and maintain perfection of
any security interest granted in this Agreement.

9. INQUIRIES AND NOTIFICATION TO THIRD PARTIES. Owner hereby authorizes Lender to contact any third party and make any
inquiry pertaining to Owner’s financial condition or the Collateral. In addition, Lender is authorized to provide oral or written notice of its
security interest in the Coliateral to any third party, and following a defauit hereunder, to make payment to Lender.

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTIES. Lender shall be entitled to notify, and upon the request of Lender,
Owner shall notify any account debtor or other third party (including, but not limited to, insurance companies) to pay any indebtedness or
obligation owing to Owner and constituting the Collateral (cumulatively "Indebtedness”) to Lender whether or not a default exists under this
Agreement. Owner shall diligently collect the Indebtedness owing to Owner from its account debtors and other third parties until the giving
of such notification. In the event that Owner possesses or receives possession of any instruments or other remittances with respect to the
Indebtedness following the giving of such notification or if the instruments or other remittances constitute the prepayment of any
Indebtedness or the payment of any insurance proceeds, Owner shall hold such instruments and other remittances in trust for Lender apart
from its other property, endorse the instruments and other remittances to Lender, and immediately provide Lender with_possession of the _ _
instruments and other remittancés. "Lendershali’be entitied; but ot réquired, to collect (by legal proceedings or otherwise), extend the time
for payment, compromise, exchange or release any obligor or coilateral upon, or otherwise settle any of the Indebtedness whether or not an
event of default exists under this Agreement. Lender shall not be liable to Owner for any action, error, mistake, omission or delay pertaining
to the actions described in this paragraph or any damages resulting therefrom. .

11. POWER OF ATTORNEY. Owner hereby appoints Lender as its attorney-in-fact to endorse Owner’s name on all instruments and

_ other_remittances payable to Owner with respect to the indebtedness or other documents pertaining to Lender's actions in connection with
the Indebtedness. In addition, Lender shall be entitled, but not required, to perform any action or execute any document required to be -

taken or executed by Owner under this Agreement. Lender’'s performance of such action or execution of such documents shall not relieve

Owner from any obligation or cure any default under this Agreement. The powers of attorney described in this paragraph are coupled with

an interest and are irrevocable.

12.- USE AND MAINTENANCE OF AIRCRAFT.- Owner shall use the Aircraft for the usual purposes intended by the manufacturer (if
applicable), with due care, and.in compliance with the laws, ordinances, regulations, requirements and rules of all federal, state, county and
municipal authorities including environmental laws and regulations and insurance policies. Owner shall not make any alterations, additions
or improvements to the Aircraft without the prior written consent of Lender. Without limiting the foregoing, all alterations, additions and
improvements made to the Aircraft shall be subject to the security intérest belonging to Lender, shall not be removed without the prior written
consent of Lender, and shall be madé at Owner's sole expense.” Owner shall take all actions and make any repairs or replacements needed
to maintain the Aircraft in good order and in airworthy condition, in accordance with all manufacturers’ manuals and service bulletins, whether
mandatory or nonmandatory. Owner shall cause to be performed all Airworthiness Directives and Federal Aviation Regulations and Special
Federal Aviation Regulations related to airworthiness. Owner shall be responsible for all re8ular inspections of the Aircraft and any licensing
or relicensing of the Aircraft in accordance with FAA or other governmental requirements. Owner shall cause to be conspicuously displayed
at all times aboard the Aircraft a current Certificate of Airworthiness issued by the FAA. Owner agrees that, should any part, component,
attachment, instrument, or accessory of the Aircraft be replaced, whether for maintenance purposes or otherwise, its replacement shall be of
substantially the same type and value, and Lender’s lien and security interest shall encumber same.

LP-TN223 ® John H. Hariand Co. (12/30/97) (800} 837-3799 Page 2 0of 4 tnitials
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! 13. KOSS OR CAMAGE. Owner shfll be3} th&lentifg risi of afiy lodg, the?’t, deBtructidn of,dame., + (cumulatively “Loss or Damage™) to all
or any part of the Collateral. In.the event of any Loss or Damage, Owner will either restore 'ti‘:e Aircraft to its previous condition, replace the
Aircraft with’similar property acceptable to Lender in its sole discretion, or pay or cause to be paid to Lender the decrease in the fair market
value of the affected Collateral.

14, INSURANCE. Owner shall maintain liability insurance covering ogeration of the Aircraft, in an amount as determined by Lender, but
in any event not less than § _ n/a . The Aircraft will be kept insured for its full value against all hazards inciuding loss or
damage caused by fire, collision, theft or other casualty. Insurance coverage obtained by Owner shall.be from a licensed insurer subject to
Lender's approval. Owner shall assign to Lender all rights to receive proceeds of insurance not exceeding the amount owed under the
obligations described above, and direct the insurer to pay all proceeds directly to Lender. The insurance policies shall require the insurance
company to provide Lender with at least thirty (30) days’ written notice before such policies are altered or cancelled in any manner. The
insurance policies shall name Lender as a loss payee and provide that no act or omission of Owner or any other person shalYaffect the right
of Lender to be paid the insurance proceeds pertaining to the loss or damage of the Aircraft. In the event Owner fails to acquire or maintain
insurance, Lender (after providing notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the
Aircraft and charge the insurance cost as an advance of principal under the promissory note. Owner shall furnish Lender with evidence of
insurance indicating the required coverage. Lender may act as attorney-in-fact for Owner in making and settling claims under insurance
policies, cancelling any policy or endorsing Owner's name on any draft or negotiable instrument drawn by any insurer. Owner shall permit
no use of the Aircraft, for commercial purposes or otherwise, for w%ich it has not procured insurance.

1S. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Owner's obligations with respect to
the Collateral under any circumstances. Owner shall immediatel?/ provide Lender with written notice of and indemnify and hold Lender and
its shareholders, directors, officers, employees and agents harmless from all claims, damages, liabilities (including aftorneys’ fees and legal
expenses), causes of action, actions, suits and other legal proceedings (cumulatively "Claims") pertaining to the Obligations, its business
operations or the Collateral including, but not limited to, those arising from Lender's performance of Owner's obligations with respect to the
Coliateral. Owner, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the attorneys’ fees, legal
expenses and other costs to the extent permitted by applicable law, incurred in connection therewith. In the alternative, Lender shall be
entitled to employ its own legal counsel to defend such Claims at Owner's cost. .

16. TAXES AND ASSESSMENTS. Owner shall execute and file all tax returns and pay all taxes, licenses, fees and assessments relating
togis business operations and the Collateral (including, but not limited to, income taxes, personal property taxes, withholding taxes, sales
t‘ use taxes, excise taxes and workers’ compensation premiums) in a timely manner.

17. INSPECTION OF COLLATERAL AND BOOKS AND RECORDS. Owner shall allow Lender or its agents to examine and inspect the
Collateral and Owner’s books and records pertaining to Owner's business operations and financial condition or the Collateral during normal
business hours. Owner shall provide any assistance required by Lender for these purposes. All of the signatures and information pertaining
to the Coillateral or contained in the books and records shall be genuine, true, accurate and complete in all respects. Owner shall note the
existence of Lender’s security interest in its - books and records pertaining to the Collateral.

18. DEFAULT. Owner shall be in.default under this Agreement in the event that Owner, Borrower or any guarantor:

(a) fails to make any payment under this Agreement or any other indebtedness to Lender when due;

(b) fails to perform any obligation or breaches any warranty or covenant to Lender contained in this Agreement or any other present
or future written agreement regarding this or any other indebtedness to Lender; :

c) provides or causes any false or misleading signature or representation to be provided to Lender;

gd) allows the Collateral to be destroyed, lost or stolen, damaged in any material respect, or subjected to seizure or confiscation;

ge) seeks to revoke, terminate or otherwise limit its liability under any continuing guaranty;

f) %ermits the entry or service of any garnishment, judgment, tax levy, attachment or lien against Owner, any guarantor, or any of
their property;

(g) dies, becomes legally incompetent, is dissolved or terminated, ceases to operate its business, becomes insolvent, makes an
assignment for the benefit of creditors, or becomes the subject of any bankruptcy, insolvency or debtor rehabilitation proceeding;

(h) allows the Collateral to be used by anyone to transport or store goods, the possession, transportation, or use of which, is illegal;

or
. (i) causes Lender in good faith to deem itself insecure due to a significant decline in the value of the Collateral.

19. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Agreement, Lender shall be entitled to exercise one or more of
the following remedies without notice or demand (except as required by law):

(a) to declare the Obligations immediately due and payable in full;

(b) to collect the outstanding Obligations with or without resorting to judicial process;

(c) to retain any instruments or other remittances constituting the Collateral;

d) to take possession of any Collateral in any manner permitted by law;

e) to apply for and obtain, without notice and upon ex parte application, the appointment of a receiver for the Collateral without
regard to Owner's financial condition or solvency, the adequacy of the Collateral to secure the payment or performance of the
obligations, or the existence of any waste to the Collateral; : .

f) ‘to require Owner to deliver and make available to Lender any Collateral at a place reasonably convenient to Owner and Lender;

g) to seCI‘, lease or otherwise dispose of any Collateral and collect any deficiency balance with or without resorting to legal process;

(h) to set-off Owner’s obligations against any amounts due to Owner including, but not limited to, monies, instruments, and dsposit
accounts maintained with Lender; and

(i) to exercise all other rights available to Lender under any other written agreement or applicable law.

Lender's rights are cumulative 'and may be exercised together, separately, and in any order. If notice to Owner of intended disposition of
Collateral is required by law, Lender will provide reasonable notification of the time and place of any sale or intended disposition as required
under the Uniform Commercial Code. In the event that Lender institutes an action to recover any Collateral or seeks recovery of any
Collateral by way of a prejudgment remedy in an action against Owner, Owner waives the posting of any bond. which might otherwise be
required.. Upon default, dwner shall segregate all proceeds of Collateral and hold such proceeds in trust for Lender. Lender's remedies
under this paragraph are in addition to those available at common law, such as setoff.

20. APPLICATION OF PAYMENTS. Whether or not a default has occurred under this Agreement, all payments made by or on behalf of
Owner and all credits due to Owner from the disposition of the Collateral or otherwise may be applied against the amounts paid by Lender
(including attorneys’ fees and legal expenses) in connection with the exercise of its rights or remedies described in this Agreement and any
interest thereon and then to the payment of the remaining Obligations in whatever order Lender chooses.

21. REIMBURSEMENT-GF-AMOUNTS-EXPENDED BY CENDER—Gwnsarshail-reimburse Cendar-for diimamountsT(incitding attorneys’ ~
fees and legal expenses) expended by Lender in the performance of any action required to be taken by Owner or the exercise of any right or
remedy belonging to Lender under this Agreement, together with interest thereon at the lower of the highest rate described in any promissory
note or credit agreement executed by Borrower or‘gwner or the highest rate allowed by law from the date of J)ayment until the date of
reimbursement. These sums shall be included in the definition of Obligations, shall be secured by the Collateral identified in this Agreement
and shall be payable upon demand. :

22. ASSIGNMENT. Owner shall not be entitled to assign any of its rights, remedies or obiigations ‘described in this Agresment withcut -
the prior written consent of Lender. Consent may be withheld by Lender in its sole discretion. Lender shall be entitled to assign some or all
of its rights and remedies described in this Agreement without notice to or the prior consent of Owner in any manner.

23. MODIFICATION AND WAIVER. The modification or waiver of any of Owner’s Obligations or Lender’s rights under this Agreement
must be contained in a writing signed by Lender. Lender may perform any of Owner’s Obligations or delay or fail to exercise any of its rights
without causing a waiver of those Obligations or rights.. A waiver on. one occasion shall not constitute a waiver on any other occasion.
Owner’s Obligations under this Agreement shall not be affected if Lender amends, compromises, exchanges, fails to exercise, impairs or
releases any of the obligations belonging to any Owner or third party or any of its rights against any Owner, third party or coliateral.

24. SUCCESSORS AND ASSIGNs; * This ‘AngQmént"shéll bef.bin_di'ng upon and inure to the benefit of Owner and Lender and their
respective successors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

25. NOTICES. Any notice or other communication to be provided undér this Agreefnem shall be in writing and sent to the parties at the
addresses described in this Agreement or such other address as the parties may designate in writing from time to time.

26. SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the rest of the Agreement shall remain valid.
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27, APPLICABLE LAVW. This Agraem aTt sﬁxll bg gmﬁrnecl\by t‘tﬁ laws ofdhe state i?dicat\‘_ .1 Lender’'s addre%ner Lonsents to
the jurisdiction and venué of any coult located i thé-5tat indicated4h Lenderd address 4n the event of any legal proceeding pertaining to

~thé negetiation, execution, pérformance or enforcement of any term or condition contained in this Agreement or any related document and
agrees not to commence or seek to remove such legal proceeding in or to a different court. .

- 28. COLLECTION COSTS. If Lender hires an attorney'to assist in collecting any amount due or enforcing any right or remedy under this
Agreement, Owner agrees to pay Lender's attorneys’ fees and collection costs.

29. MISCELLANEOUS. Owner shall supply information regarding Owner’s business operations and financial condition or the Collateral
i the form and manner as requested by Lender from time to time. All information furnished by Owner to Lender shall be true, accurate and
complete in all respects. Owner and Lender agree that time is of the essence. Owner waives presentment, demand for payment, notice of
dishonor and Xrotest exceﬁt as required by law. All references to Owner in this Agreement shall include all parties signing below except
Lender. This Agreement shall be binding upon the heirs, successors and assigns of Owner and Lender. If there is more than one Owner,
their obligations shall be joint and several. This Agreement shall remain in full force and effect until Lender provides Owner with written
notice of termination. This Agreement and any related documents represent the complete and integrated understanding between Owner
and Lender pertaining to the terms and conditions of those documents. i

30. HOME AIRPORT. Except for routine use the Collateral will be kept at its home airport of:

31. USE OF AIRCRAFT. Owner shall permit no use of the Aircraft which may subject the Aircraft to confiscation or seizure under
o the laws of the United States, the various states, or any foreign country.

32. WAIVER OF PERSONAL SERVICE OF ANY PROCESS. Service may be made by certified or registered mail at the address set forth

herein. Owner shall appear on or answer within thirty (30) days of receipt of service. If Owner fails to appear, Owner shall be deemed in
—————default-and-judgment-may-bs-entersd— - T

33. WAIVER OF JURY TRIAL. LENDER AND OWNER HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE THE
RIGHT EITHER MAY HAVE TO A TRIAL BY JURY IN RESPECT TO ANY LITIGATION BASED ON, OR ARISING OUT OF, UNDER OR IN
_CONJUNCTION WITH THE PROMISSORY NOTE, THIS AGREEMENT AND ANY OTHER AGREEMENT CONTEMPLATED TO BE
ECUTED IN CONJUNCTION HEREWITH OR THEREWITH, OR ANY COURSE OF CONDUCT, COURSE OF DEALING, STATEMENTS
HETHER VERBAL OR WRITTEN) OR ACTIONS OF EITHER PARTY. THIS PROVISION IS A MATERIAL INDUCEMENT FOR LENDER
MAKING THE LOAN EVIDENCED BY THE PROMISSORY NOTE.

34. ADDITIONAL TERMSz/

Owner acknowledges that Owner has read, understands, and agrees to the terms and conditions of this Agreement.

Dated: JANUARY 31, 2001

LENDER: FXRST SOUTH BANK

- -
o ' ' ¢ {>|/IO _
- - - - — ~ PAT-CARRINGTON—— - — [ e — - ]
SENIOR VICE PRESIDENT - .
OWNER: DR. LORNE. SE OWNER:
OWNER:
OWNER: o OWNER:
OWNER: S S ! OWNER:
. F. s oo
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FORIM APPRONED
OB Ko, 2120-0022
" UNMED STAES BF AMERICA DEPARTNENT OF TRANSPORTATION 5" '
FEDTRAL AVIETION BMONTONEY CENTER
- AIRCRAFT RE N APPLICATION CEHT. ISSUE DATE
UNITED STATES
REGISTRATION NUMSER 18MD

AIRCRAFT MANUFACTURER & MODEL |

BEECHCRAFT D-55 HHE MAR 25 2007

AIRCRAFT SERIAL No.
TE-455 FOR FAA USE ONLY
FTYPE OF REGISTRATION (Check one box)

[ 1 Individual [ 2. Pannership [X 3. Comporation [ 4. Co-owner [1 5. Govi [J 8 5onCEzen

NAME DF APPLICANT (Personfs) shown on evidence of ownership. If indhvidual, give last name, first name, and mickSe insal) ‘
SEMRZAD ATRCRAFT COMPANY |

‘ 818 W. FOREST AVE.
JACKSON, TN 38301

ADDRESS (Permanemt maliing address for first apphcant listed.)

Number and street 818 W. FOREST AVE.

TErEPHONE NUMaER: (9031 ) 664—-0044

Rural Route: RO. Bax
cITY STATE ZIP CODE
JACKSON TENNESSER 38301

i CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
“This portion MUST be completed.

A false or dishonest answer 1o any question in this applcation may be grounds for punishment by fine and § or krpdisoament

{U.S. Code, Tite 18, Sec. 1001).
CERTIFICATION

YWE CERTIFY:

(1) That the above aircrall Is owned by the undersigned applicant, who is a citizen (iInchuding corporasons)
of the United States. k

{For valing bTust, give name of trustee: 3. o
CHECK ONE AS APFROPRIATE:
a [ A residemt alien, with alien registration (Fonm 1-151 or Form 1-551) No.
. T3 A non-citizen corporation organized and doing business under the laws of (state)
and said atrcraft is based and primarily used in the United States. Records or fight howurs are avadabie for
inspecton at
{2) That the ancralt is Dot registered under the laws of any foreign country: and
{3) That legal evidence of ownership is atlached or has been filed with the Federal Aviation Adminksa=5Son.

NOTE: i executed for co-ownership all applicants must sign. Use reverse side if necessary

TYPE OR PRINT NAVE BELOW SIGKRATURE

TLE DATE

PRES/CEQO 12719701

TITLE oAaE

SIGNATURE TnE DATE

EACH PART OF ‘THIS
APPLICATION MUBT
BE SIGNED IN INK,

NOTE Pending receipt of the Certificate of Acrall Registration, the aicralt may be operated for a period not in excess of 90
days, during ‘which fime the PINK copy of this application must be carried in the awcait _

2210 %{47(/ . 7-20-9/

AC Form B0O50-1 (12/90) (0052-D0-528-3007) Supersedes Previous Edition 4 77 s qe

FLYING TVE BXTENDED /P2 pavsrrom__ S _FEB 01 2002
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'U.S DEPARTMENT OF TRANSPOHTATION FEDERAL AVIATION ADIJ'.IMSTRA‘I‘ID?}I
< - aRcRAFTBILLDFSMED O 0
T ronano W boBoddah ol U U a9 H7H 131422

UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES- |
CRIBED AS FOLLOWS:

" REGISTARHON NUMBER N I&MD

FORL APPROVED
UNITED STATES OF AMERICA f i - OMS NO. 2120-0042

a ‘C'J

AlFi%Rér-T MANUFACT‘E_J_?_ER & L@E_!__ 55 CONVEYANGCE
AIRCRAFT SERIAL No. RECORDED

TE- 455

DOES ETRHEEY SZEE é'u DAY OFS :&N}:Dol Fr——|
H RANT, TRAN
DELIVER ALL RIGHTS, TITLE, 2ND iNTErests 7§02 MIAR 25 P 2 13

’ IN AND TO SUCH AIRCRAFT UNTO: Do Not Write In This Block
... FOR_FAA USE.ONLYA 1
NAME AND ADDRESS ISV IS SV S T EE AV A
{IF MDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL) N s
AD:‘: [ 3] ‘r RAT‘ON

SEMKAU- A IRCKAF 1 Co,
g/f (O. TFores— Aué‘
@C[aw}{ ] =od 3}30/

PURCHASER

DEALER CERTIFICATE NUMBER Ol—- | Jo7

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
- SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOR

IN TESTIMONY WHEREOF HAVE SET BAND AND SEAL THIS DAY OF 138
FOR CO-DWNERSHIP ALL WIST
]
o 4 s

2 NP B J
[onlal # TR RTRE Y

‘4 o LU epmlerl
m iz g ,5/ Memeez,_

010
$5.00 %FQEOOI

ACKNOWLEDGMENT {NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER. UAY BE REQUIRED

BY LOCAL LAW FOR VE?HE INSTRUMENT.)
5; S -3 0-° :éL 12
Bos g - 7-39-9 = SIS

NAL: TO FAA

SELLER

AC Fomm BOS0-2 (9/92) (NSN 0052-00-628-0003) Supersedes Previous Edition
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FORWM APPROVED

OIS No. 21200022
_ n_ 0 n g 3 0 °F g B
UNITED STATES OF AMERICA DERPARTMENT OF TRANSPOHTATION
CENTER

-

- . TFEDERAL AVIATION MIKE MONSONEY
AIRCRAFT REGISTRATION APPLICATION CEHRT. ISSUE DATE
REGISTRANION NURSER N18}ID j>-——
AIRCRAFT MANUFACTURER & MODEL

BEECEHCRAFT D55
AIRCRAFT SERIAL No. -
TE-455 FOR FAA USE ONLY

5

TYPE OF REGISTRATION {Chock ons bax)

I5%1. Individual [ 2. Partnership [] 3. Corporation [ 4. Coowner [ 5. Govi D&WCi

NAMEOFAPHJGANT(P&WI(S)Mmmmdmmqmghelasmﬁﬁmaﬁmiﬁ)

SEMRAU, IL.ORNE

TELEPHONE NUMBER: ( )

ADDRESS {(Permanent maiing address for first applicant Ested)

Number and street___ 018 W. FOREST

Rural Routes RO. Box:

coy STATE P CODS

JACKSON TENNESSEE 38301

1 CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the Tollowing statement before signing this application.
This portion MUST be completed.
A false or dishonest answer 1o any guestion in this application may be grounds for punishment by fine and f or ¥mpxisoorment

(US. Code, Title I8, Sec. 1001).
CERTIFICATION

W= CEHRTIFY:
(1) That the above aircralt is owned by the undersigned applicant, who is a cifizen (including corporasons)
ot the United States. )
{For voiing trust, give name of trustee: ). o
CHECK DNE AS APPROPRIATE:
a [ A resident afien, with alien registration (Foom 1-151 or Foan 1-551) No.

b. 1] A non-citizen corporation oiganized and doing business under the laws of (staie)
arnd said aieraft is based and primarily used in the United States. Records or fight howrs are avaidabis for
inspection &t

{2) That the alcraft Is not tegistered under the laws of any foreign country; and
{3) That legal evidence of ownership is attached or has been filod with the Federal Aviation AdmanisT=250n

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PBlp?@mﬁ BELOW SIGNATURE
/

TIMLE DXTE
D]
=BE
fa = 5 (DR
i N
ozg TITLE DATE
£23
—
=55 .
SE2 | SIGNATURE TTLE DATE
=
<<

NOTE Pending receipt of the Certificate of Aircraft Registration, the zircralt may be operaied for a period not in excess of 90
days, during which time the FPINK copy of this application must be camried in the arcrafL

AC Form B050-1 {12/90) (0052-00-528-9007) Suparsedes Previous E:g-
FLYING TvE ©TenDED /20O pays rrom APR 13 2001

e e
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FORM APPROVED

)-m OMB No. 2120-0042
Ty S =S S TR & oS vy e R v \
UNITED STATE. F RICABDEP. M F SP
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL C A= -—g_'.' 3':2-
M. ARCRA(REQTRATGN AGFJIoATIN Q9 1 | o CEERT. ISSUE DATE

UNITED STATES
REGISTRATION NUMBER N 18MD

AIRCRAFT MANUFACTURER & MODEL

BEECHCRAFT D-55 =l Ny 2 8 Zuuﬂ(

AIRCRAFT SERIAL No. =7
TE-455 FOR FAA USE ONLY

TYPE OF REGISTRATION (Check one box)

[ 1. Individual [ 2. Partnership 3. Corporation [] 4. Co-owner [J 5. Govt. [ 8.Non-Citizen
~ Corporation

NAME OF APPLICANT (Person(s) shown on evidence of cwnership. If individual, give last name, first name, and middle initial.)

. ARKAY AERO, LLIC

TELEPHONE NUMBER: (RG5 ) A82..7858

ADDRESS (Permanent malling address for first applicant listed.)

Number and swreet: __ 560=A Oak Ridge Tuvrnpike

Rural Route: . P.O. Box:

CITY STATE ZIP CODE

Oak Ridge Tennessee 37830

3 CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A false or dishonest answer to any question in this application may be grounds for punishment by fine and / or imprisonment

' 1S, Code, Title 18, Sec. 1001).
“ CERTIFICATION

Y'WE CERTIFY:

{1) That the above aircraft is owned by the undersigned appiicant, who is a citizen (including corporations)
of the United States. )

(For voting trust, give name of trustee: ), o
CHECK ONE AS APPROPRIATE: . i
a. [ A resident alien, with alien registration (Form 1-151 or Form 1-551) No.

b. 1 A non-citizen corporation organized and doing business under the laws of (state)
and said aircraft is based and primarily used in the United States. Records or flight hours are available for
inspection at ’ -

{2) That the aircraft is not registered under the laws of any foreign country; and
{3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: If executed for 7nership all applicants must sign. Use reverse side if necessary.

TYPE OR PBINT NAME BELOW SIGNATURE

S TITLE DATE
%Eé’m/ Member 10/15/00
E,—iz GNA s TITLE DATE
%%% (M é/w ‘Member 10/15/00
ggg SJENATURE 4 TIMLE DATE

NOTE Pending receipt of the Certificate of Aircraft Registration, the aircrait may be operated for a period not in excess of 90
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FORM APPROVED
NIJED STATES OF AMERICA OMB NO. 2120-0042

. T
U.S.'DEPARTMEBTTQ)F NSF@RTAT N RAL fgATIONOMIN TIOM
AIRC{BAF”BIL?:, OFI;B;AL g m“s_j?\* 31~
" FOR AND IN CONSIDERATION OFf s L . é.b Orue | 2 3

UNDERSIGNED OWNER(S) OF THE FULL LEGAL™
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS: H U 8 8 8

UNITED STATES
REGISTRATION NUMBER N 1 8MD
AIRCRAFT MANUFACTURER & MODEL )
Beechcraft p-55

AIRCRAFT SERIAL No. CONVEYANCE
TE-455 RECORDED
DOES THIS 15th pay oFOctober 2000
HEREBY SELL, GRANT, TRANSFER AND ,
DELIVER ALL RIGHTS, TITLE, AND INTEReSH 28 4 05 e}i 00
. IN AND TO SUCH AIRCRAFT UNTO: - Do ot Wt In Tris Block
- E— ~ b -

NAME AND ADDRESS %)
(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INMTIAL) A 1} 2

AL AYIATION
NISTRATION

TOLy
{

\n
Arkay Aero, LLC
560-A Oak Ridge Turnpike
Oak Ridge, Tennessee 37830

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOR

IN TESTIMONY WHEREOF T HAVE SET MY HAND AND SEALTHIS 1 5TH DAY oFQCT 29000
NAME (S) OF SELLER SIGNATURE (S TITLE
{TYPED OR PRINTED) {IN INK) (IF EXEC (TYPED OR PRINTED)
. F(:)FICO-C.‘MFNEP!Sr > ALLMUST
1G
2B Do oo Lot iher ZadT \

o ) %//

i3]

-1 .

-l . !

w N CLE/D + Do,

wn
ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF A T } o~ . MAY BE REQUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.) - o A

ORIGINAL: TO FAA
AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edmon
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FORM APPROVED

OMB.-}lo. 2120-0042
) - . N . S ,. W . Y o i e Zz 1
UNITED STATES OF AMERWJA DERPARTMERT OF-TRANSPORTATION ~ * = 30 — (
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER

AIRCRAFT REGISTRATION APPLICATION

UNITED STATES N
REGISTRATION NUMBER - .

- AIRCRAFT MANUFACTURER & MOCDEL “D
AJRCRAFT SERIAL No. cp\ . ;—; I AUB 7 19%
\ & —~ 455 FOR FAA USE ONLY

TYPE OF REGISTRATION {Check one box)

Ty N : , Non-Citizen
3 1. Individual [ 2. Partnershlpx 3. Corporation [] 4. Co-owner [ 5. Gov't. [ 8. Corporation

CERT. ISSUE DATE

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

’ Deoepad Aecws MAR e t&:’AC .

TELEPHONE NUMBER: (3G &) < g& - é@é(_?

ADDRESS (Permanent mailing address for first applicant listed.)

vomer et oo VOVQAT S, 5. /22T Plaes

Rural Route: PO. Box:
CcITY - . STATE ZIP CODE

S ummecFeln 2. 34497

(I | CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A false or dishonest answer o any question in this application may be grounds for punishment by fine and / or imprisonment

U.S. Code, Title 18, Sec. 1001).
‘ CERTIFICATION

YWE CERTIFY:

(1) That the above alrcraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States.

{For voting trust, give name of trustee:
CHECK ONE AS APPROPRIATE:
a. [J A resident alien, with alien registration (Form 1-151 or Formm 1-551) No.

), or:

b. [ A non-citizen corporation organized and doing business under the laws of (state)
and said aircraft is based and primarity used in the United States. Records or flight hours are available for
inspection at

{2) That the aircraft is not registered under the laws of any foreign country; and
{3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

SIGNATURE \ TITLE DATE
Dy
E3= / \
5Z= 711_5 % _ DATE

g -2 L2
Ezg 3’ = é
BT
SE N TITLE DATE
& <
- S STRELS - -

- = T

NOTE Pendinig receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
daysf—cgug?g{yhudm time the PINK copy of this application must be carried in the aircraft.
-AC Form 8050-1_(12/90) (0052-00-628-8007) Supersedes Prevj jops rrznar CERT OF
L N - 1T £ ]
n i igwgv E ? /@ ——? é
: REG TO EXPIR / X
T <G (2277 (. ..
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FORM APPROVED

UNITED STATES QF ICA - OMB NO. 2120-0042
US.‘DEPARTMENT OF TRANSPORTATIQ QE@AL_ @Araoﬂnmnﬁmr@q 9.1 3 1 1
AIRCRAFT BILL OF SALE 29 --{

] - s
FOR AND IN CONSIDERATION OFsLawﬂlfC- THED U 7 7 3 6
UNDERSIGNED OWNER(S) OF THE FuiLL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

REG%JSNI'EEA%S\'JﬁSﬁBER N - ‘, (g M b

AIRCRAFT MANLIFACTURER & MODEL CONVE YANGE
Sl - DoS% RECORDED
AIRCRAFT SERIAL No. o —_—
TE A5

3
poEs THIS =22  pavorAug - 1w 7 7 3, AH 'S0
HEREBY SELL, GRANT, TRANSFER' AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS | ., AT
IN AND TO SUCH AIRCRAFT UNTO: Do Not wiite %@s Block
AD M "FOR FAA USE ONLY
NAME AND ADDRESS

(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL)

% q;%bpﬁé AeRO Mn\Q?h\‘i'e_) __\-'nc _
i low7 Se 44 Fhpes -
5| SummeRField FA. 3449

DEALER CERTIFICATE NUMBER

AND TO J#&f1€72- EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOFE

IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS DAY OF 19
NAME (S) OF SELLER SIGNATURE (S) TITLE
‘ (TYPED OR PRINTED) (N INK) (IF EXECUTED (YYPED OR PRINTED)
FOR CO-OWNERSHIB, ALL MUST

SIGN)

77

Hecosrze fober) 2k //4&»
< = . |
j 7~
i 2ol 5. S

SE R Tina e
R ko
= £ == =

N\,
ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAWWVER, MAY BE REQUIRED |

BY LOCAL LAW FOR VALIDITY. OF THE INSTRUMENT,)
- ¢ 5.00 08705/199%

™~

~

ORIGINAL: TO FAA
AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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UNITED STATES OF}AME A g}M
U.S. DEFARTMBNT OF TRANSPORTATION FEDE LAVI 10N ADMINIST: Q«Aﬂon
AIRCRAFT BILL OF SALE

"-n-"
o
Lchag )

3

FORM APPROVED
OMB NO, 2120-0042

FOR AND IN CONSIDERATION OF $f 2T OV The P G 7 ? 3 5

UNDERSIGNED OWNER(S) OF THE FUILL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
- CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION NUMBER ] g M D -

2% —/

CoRVETARGE
AIRCRAFT MANU%%IE__BE?&& MODELD_ 5z L ECORD £Q
AIRCRAFT SERIAL No. ' .
TE 455 pe 7 7 33 RS
DOES THIS NZ paroF AUEG 1996 ue
HEREBY SELL, GRANT, TRANSFER AND . Ly BHIONR
DELIVER ALL RIGHTS, TITLE, AND INTERESTS b T2 A1 710N
IN AND TO SUCH AIRCRAFT UNTO:® né glgt l\éﬂg}t\e lIJnS "I'Eh% glf\?k
NAME AND ADDRESS
(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)
. AERO STAR WeRLP, TANC—
E H= H Tl T WER ﬁzzdz—“
¥ DoTHpa N, AL 343253
-
a.
DEALER CERTIFICATE NUMBER
ANDTO T H\E (< EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD

SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOE

IN TESTMONY WHEREOF L' HAVE SET M Y HAND AND SEAL THIS ﬁ,‘t‘? DAY OF fyip > 19 ﬁ’é

. NAME (5) OF SELLER SIGNATURE (S)

FOR CO-OWNERSHIP, ALL MUST
SIGN))

TITLE

(TYPED OR PRINTED) (IN INK) (IF EXECUTED (TYPED OR PRINTED)

SELLER

Hewrey Yors Keszaoend

VK LERSING Tnc @4 %@QZZZB ?’??5,

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER,
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

MAY BE REQWIRED

AC Form B050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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FORM APPROVED

omB No.i2120-a42
P~ £ e o
P o S M Y T E S -
UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION Q 7 -
- FEDERAIL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER
AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

UNITED STATES N
REGISTRATION NUMBER 18MD
AIRCRAFT MANUFAGCTURER & MODEL

BEECH D-55 II MAY 2 O 19985

AIRCRAFT SERIAL No.
TE-455 FOR FAA USE ONLY

TYPE OF REGISTRATION (Check one box)

O3 1. Individual [J 2. Partnership B9 3. Corporation [ 4. Co-owner [15. Govt 8. MNon-citizen
Corporation

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and

middle initial.}

V K Leasing, Inc.
‘ Blue Hanger Gate 5
Albert Whitted Airport

St. Petersburg, FL
33701

TELEPHONE NUMBER: ( 813 898-1921

ADDRESS (Permanent mailing address for first applicant listed.)

Number and street:

Rural Route: P.O. Box:
CITY STATE ZIP CODE

St. Petersburg, FL 33701

[ CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application. This portion MUST be|

completed.
A false or dishonest answer to any question in this application may be grounds for punishment by fine and / or

imprisonment (U.S. Code, Title 18, Sec. 1001).

CERTIFICATION

I/WE CERTIFY:

(1) That the above aircraft is owned by the undersigned applicant, who iIs a citizen (including corporations)
of the United States.

fFor voting trust, give name of trustee: }. or:
CHECK ONE AS APPROPRIATE:
a. [ A resident alien, with alien registration (Form 1-151 or Form 1-551) No.
b. [ A non-citizen corporation organized and doing business under the laws of (state) L)
and said aircraft is based and primarily used in the United States. Records or flight hours are available for
inspection at
{2) That the aircraft is not registered under the laws of any foreign country; and
{3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.
NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.
TYPE OR PRINT NAME BELOW SIGNATURE
SIGRATIREAS TNG, [TiTLE SATE

1 SIGNATYRE TLE - DATE
HEnry Van Kesterxren, resident

SIGNATURE TITLE DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

NOTE: Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not
in excess of S0 days, during which time the PINK copy of this application must be carried in the air-

craft.

AC Form 8050-1 (8-84) (0052-00-628:9005)

Demp Cort T 76229 raaced Ko Sfriv Oe/r7/7p
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é — FORM APPROVED
- UNITED STATES OF AMERICA OMB NO. 2120-0042
DEPA RTM ENT OF TRANSPO TA JON (i):ltnl. Avufrortﬁumls‘rntgou ~ wlg

AIRCRAFT B’ LI“OF SALE s 9
FOR AND [N CONSIDERATION OF $ THE I I O U 5 5 8 U

UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

UNITED STATES

REGISTRATION NUMBER N 18MD

i T

=

AIRCRAFT MANUFACTUREBBE?%WCOII?IELDS 5 CONVEILNCE
AIRCRAFT SERIAL No. RECCADED
TE-455

poEsSTHIS 24th DAY &pril 1996~ by
HEREBY SELL, GRANT, TRANSFER AND JQ ﬂﬂ i 20 Pf‘] 3 05
DELIVER ALL RIGHTS, TITLE, AND INTERESTS Do Not Write In This Blocs

INAME AND ADDRESS . o

(1F INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDD DE N I&E'S.')T \f‘ﬁ. Tfo N

V. K. Leasing, Inc.

Blue Hanger Gate 5
Albert Whitted Airport
St. Petersburg, FL 33701

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS DAY OF 19
NAME (S) OF SELLER SIGNATURE (5) TITLE
{rvyrED OR PRINTED) (i~ 18} [IF ExECcUTED {rvPED OR PRINTED)

FOR CO-OWNERSHIF, ALL MUST

CHICOT LEASING|, INC ™"’

Lo

p, President

SELLER

ACKNOWLEDGMENT (noT REQUIRCD FOR PURPOSES OF Psmsn. MAY BE REQUIRE:

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMERNT.] S 5.00 0570271996

ORIGINAL: TO FAA

AC FORM BOS0-2 {B-R5) {DOS2-00-629-0002)
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DEPARTMENT OF TRANSPORTATIgME * 7 2 N 2 3 Hpodu VED iS "/

FEDERAL AVIATION ADMINISTRATI OMB NO. 212%-0042
~ | THIS FORM SERVES TWO PURPOSES I I D D 5 6 7
PART I acknowledges the recording of a security conveyance covering the collateral shown. 9

PART II is a suggested form of release which may be used to release the collateral from
the terms of the conveyanee.
PART I CONVEYANCE RECORDATION NOTICE

GONVE LNCE

N
NAME (last name first) OF DEBTOR RECCGHDED

CHICOT LEASING, INC., OWNER - ' GLOSUP AVIATION, INC., BORROWER:

"5 I8Y 20 PR 3 g5
4DEA-L AvIATION

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE

BANK OF LAKE VILLAGE ABRINIS TS
P.O.BOX 727 RATION
LAKE VILLAGE, AR 71653
NAME OF SECURED PARTY’S ASSIGNOR (if assigned) Do Not Write In This Block
FOR FAA USEONLY
FAA REGISTRATION NUMBER ATRCRAFT SERIAL NUMBER AIRCRAFT MFR. (BUILDER) and MODEL
18MD TE-455 . o |BEECHDSS
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THE SECURITY CONVEYANCE DATED ]anuary 4 1@%& COVERING THE ABOVE COLLATERAL WAS RECORDED BY
THE CIVIL AVIATION REGISTRY ON February 29, 1096 AS CONVEYANCE NUMBER UU013913
= !
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. LEC;AL I?\ISTKUMENTS EXAMINER

PART II - RELEASE - (This suggested release form may be executed by the secured party and retume}to/the Civil Aviation Registry when terms of

the conveyance have been satisfied. See below for additional information.)

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE TRUE AND LAWFUL HOLDER OF THE NOTE OR
OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE DESCRIBED
COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE CONVEYANCE. ANY TITLE
RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED TRANSFERRED, AND ASSIGNED TO THE PARTY
WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED:
PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.

DATE OF RELEASE: L/24/96

1958, and the regulations issued thereunder. In addition to these (N7e of sec )
: , oerodd”
.other applicable federal statutes. This form may be reproduced. ---
(A person signing fora L)rporation must be a corporate officer or hold a

This form is only intended to be a suggested form of release, which

meets the recording requirements of the Federal Aviation Act of BANK OF TAKE VILLAGE

requirements, the form used by the security holder should be drafted

in accordance with the pertinent provisions of local statutes and

There is no fee for recording a release. Send to Aircraft Registra- TITLE A ita IP Norcro ss, Aslé t. VP

tion Branch, P.O. Box 25504, Oklahoma City, Oklahoma 73125. <
managerial position and must show his title. A person signing for another
should see parts 47 and 49 of the Federal Aviation Regulations (14 CFR)).

ACKNOWLEDGMENT (If Required By Applicable Local Law):

AC Form 8050-41 (11/95) (NSN 0052-00-543-9001)
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BANK OF LAKE VILLAGE

- P. O. BOX 727 —
Lk vILLASS AR ens 1650 SECURITY AGREEMENT 245

(501) 265-2241 .

“LENDER" esezn FOR AIRCRAFT ) L -

BORROWER

GLOSUP AVIATION, INC.

‘P.

71-0781131

4. SECURITY INTEREST. For good and valuable consideration, the receipt and sufficiency of which are acknowledged by each of the
parties, Owner of Collateral (*Owner”) grants to Lender identified above a continuing security interest in the Collateral described below to
secure the obligations described in this Agreement.

2. OBLIGATIONS. The Collateral shall secure the payment and performance of all of Borrower's and Owner’s present and future, joint
and/or several, direct or indirect, absolute or contingent, express or implied, indebtedness (including costs of collection, legal expenses and
attorneys’ fees, incurred by Lender upon the occurrence of a default under this Agreement, in collecting or enforcing payment of such
indebtedness, or preserving, protecting or realizing on the Collateral described herein), liabilities, obligations and covenants (cumulatively
"Obligations") to Lender including those arising under or pursuant to:

(a) this Agreement and the following promissory notes and agreements:

INTEREST . | PRINGIPALAMOUN FUNDING/ .
RATE - T CREDIT LIMET GREEMENT DATE -

10.250% $400,000.00 01/04/96 01/04/01

(b) K] and all other evidences of indebtedness, agreements, instruments, guaranties, or otherwise of Borrower or Owner to Lender of
every type or description that now exists or arises in the future (whether incurred for the same or different purposes than the

foregoing);
{c% all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing; and

d) applicable law.

3. COLLATERAL. The Collateral shall consist of all of the following-described property and Owner's rights, title and interest in such
property whether now or hereafter existing or now owned or hereatfter acquired by Owner and wherever located (collectively the "Collateral®):

YEAR MANUFACTURER l MODEL DESCRIPTION '“Ws'é’:af';lug'm F.A.A REGISTRATION NO.
BARRON 55 TE455 N1SMD

Together with all engines, avionics, electronic equipment, propellers, equipment, parts, components, instruments, and accessories
installed in, appurtenant to, or delivered therewith, including, but not limited to, the following specifically described items:

260121325324
g 5.00 01/12/1996

All of the foregoing is referred to as the "Aircraft.”

The Collateral shall also include:

a) all books, maintenance and other records, inspection reports, and airworthiness certificates related to the Aircratt;

b) all rents, accounts, accounts receivable, contract rights, chattel paper, general intangibles, and monies arising out of or related to
the use, lease, rental, sale or other disposition of the Aircraft; .

(c) a{lJ accessions, accessories, additions, amendments, attachments, modifications, replacements and substitutions to any of the
above;

d) all proceeds and products of any of the above; and

@) all policies of insurance pertaining to any of the above as well as any proceeds and unearned premiums pertaining to such policies.

1467 g(\;gl\;ER’s TAXPAYER IDENTIFICATION. Owners sociél security number or federal taxpayer identification number is:
71~ .

Initials
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5. RESIDENCY/LEGAL STATUS. Owner is an individual and a resident of the state of: n/a:

Owner is a:_Corporation ; duly organized, validly existing and in good standing. under the
laws of the state of: _Axkansas - ‘ :

6. REPRESENTATIONS, WARRANTIES, ANI5 COVENANTS. Owner represents, warrants and covenants to Lender that: el‘—(" ";

(2) Owner is and shall remain the sole owner of the Collateral. Owner is the registered owner of the Aircraft pursuant to a proper
registration under the Federal Aviation Act of 1958, as amended, and Owner qualifies, and shall continue to qualify, in all respects
as a citizen of the United States, as defined in the Act. Owner has not registered, nor will Owner register or permit to be registered,
the Aircraft under the laws of any foreign country; :

(b) Owner’s chief executive office, chisf place of business, office where its business records relating to the Collateral and the Collateral
are located, or residence is the address identified above and have been such during the four (4) month period prior to the date
hereof. Owner's other executive offices, places of business, locations of its business records, or domiciles are described below.
Owner shall immediately advise Lender in writing of any change in or addition to the these addresses:

(c) Owner shall not become a party to any restructuring of its form of business or participate in any consolidation, merger, liquidation
or dissolution without providing Lender with thirty (30) or more days’ cS)rior written notice of such change;

(d) Owner shall notify Lender of the nature of any intended change of Owner’s name, or the use of any trade name, and the effective
date of such change; - R

(e) The Collateral is and shall at all times remain free of all tax and other liens, security interests, encumbrances and claims of any kind
except for those belonging to Lender or otherwise agreed to by Lender in writing, in its sole discretion. Without waiving the event of
default as a result thereof, Owner shall take any-action and execute any document needed to discharge any liens, security interests,
encumbrances and claims; .

?‘) Owner shall defend the Collateral against all claims and demands of all persons at any time claiming any interest therein;

a) Owner will hangar or keep the aircraft at its home airport. Except for routine use, Owner shall not change the location of any
Collateral without the prior written consent of Lender;
(h) Owner shall provide Lender with possession of all chattel paper and instruments constituting the Collateral, and Owner shall
Eromptly mark all chattel paper, instruments, and documents constituting the Collateral to show that the same are subject to
. Lender’s security interest;

@) Al of aner‘s dccounts or contract rights; chattel paper; documents; general intangibles; instruments; federal, state, county, and
municipal government and other permits and licenses; and trusts, liens, contracts, leases, and agreements. constituting the
Collateral are and shall be valid, genuine and legally enforceable obligations and rights belonging to Owner against one or more

. third parties and not subject to any claim, defenss, sét-off or counterclaim of any kind;

@) Owner shall not amend, modify, replace, or substitute any account or contract right; chattel paper; document; general intangible; or
instrument constituting the Collateral without the prior written consent of Lender, which shall not be unreasonably withheld;

(k) Owner has the right and is duly authorized to enter into and perform its obligations under this Agreement. Owner's execution and
performance of these obligations do not and shall not conflict with the grovisions of any statute, regulation, ordinance, rule of law,
contract or other agreement which may now or hereatfter be binding on Owner;

() No action or proceeding is pending against Owner which might resuit in any material adverse change in its business operations or
financial condition or materially affect the Collateral;

{m) Owner has not viclated and shall not violate ani\:l applicable federal, state, county or municipal statute, regulation or ordinance
(including but not limited to those governing Hazardous Materials) which may materially and adversely affect its business
operations or financial condition or the Collateral; .

(n) Owner shall, upon Lender's request, deposit all proceeds of the Collateral into an account or accounts maintained by Owner or
Lender at Lender’s institution; .

(©) Owner shall keep current, accurate and complete logs, manuals, books and records relating to the Collateral.

7. SALE OF COLLATERAL. Owner shall not assign, convey, lease, sell or transfer any of the Collateral to any third party without the prior
written consent of Lender.

- 8. FINANCING STATEMENTS AND OTHER DOCUMENTS. Owner shall at any time and from time to time take all actions and execute
all documents required by Lender to attach, perfect and maintain Lender's security interest in the Collateral and establish and maintain
Lender's right to receive the payment of the proceeds of the Collateral including, but not limited to, executing any financing statements,
fixture filings, continuation statements, notices of security interest and other documents required by the Uniform Commercial Code, Federal
Aviation Act of 1958, and other applicable law. Such actions shall include filing all such documents with the FAA, Oklahoma City, Oklahoma,
and furnishing evidence of same to Lender. Further, Owner shall perform all acts as necessary to comply with and/or remain subject to the’
Geneva Convention on the International Recognition of Rights in Aircraft of June 19, 1948 {effective September 17, 1953), the laws and
regulations of the FAA, and the laws and regulations of the states and foreign countries in which the Aircraft may operate or be located, or
over which it may fly. Owner shall pay the costs of filing such documents in all offices wherever filing or recording is deemed by Lender to be
necessary or desirable. Lender shall be entitled to perfect its security interest in the Collateral by filing carbon, photographic or other
reproductions of the aforementioned documents with any authority required by the Uniformm Commercial Code, Federal Aviation Act of 1958,
or other applicable faw. Lender may, and Owner authorizes Lender to, execute and file any financing statements, as well as extensions,
renewals, continuations and amendments of financing statements in such form as Lender may require to perfect and maintain perfection of
any security interest granted in this Agreement.

. INQUIRIES AND NOTIFICATION TO THIRD PARTIES. Owner hereby authorizes Lender to contact any third party and make any
inquiry pertaining to Owner's financial condition or the Collateral. In addition, Lender is authorized to provide oral or written notice of its
security interest in the Collateral to any third party, and following a default hereunder, to make payment to Lender.

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTIES. Lender shall be entitled to notify, and upon the request of Lender,
Owner shall notify any account debtor or other third party (including, but not limited to, insurance companies) to pay any indebtedness or
obligation owing to Owner and constituting the Collateral (cumulativels "Indebtedness") to Lender whether or not a default exists under this
Agreement. Owner shall diligently collect the Indebtedness owing to Owner from its account debtors and other third parties until the giving
of such notification. In the event that Owner possesses or receives possession of any instruments or other remittances with respect to the
Indebtedness following the giving of such notification or if the instruments or other remittances constitute the prepayment of any
Indebtedness or the payment of any insurance proceeds, Owner shall hold such instruments and other remittances in trust for Lender apart
from its other property, endorse thé instruments and other remittances to Lender, and immaediately provide Lender with possession of the
instruments and other remittances. Lender shall be entitled, but not rec}uired, to collect (by legal proceedings or otherwise), extend the time
for payment, compromise, exchange or release any obligor or collaterai upon, or otherwise settle any of the Indebtedness whether or not an
event of default exists under this Agreement. Lender shall not be liable to Owner for any action, error, mistake, omission or delay pertaining
to the actions described in this paragraph or any damages resutting therefrom. :

11. POWER OF ATTORNEY. Owner hereby appoints Lender as its attorney-in-fact to endorse Owner's name on all instruments and
other remittances payable to Owner with respect to the Indebtedness or other documents pertaining to Lender’s actions in connection with
the Indebtedness. In addition, Lender shall be entitled, but not required, to_perform any action or execute any document required to be
taken or executed by Owner under this Agreement. Lender's performance of such action or execution of such documents shall not relieve

Owner from any obligation or cure any defauit under this Agreement. The powers of attorney described in this paragraph are coupled with
an interest and are irrevocable. '

42. USE AND MAINTENANCE OF AIRCRAFT. Owner shall use the Aircraft for the usual purposes intended by the manufacturer (if
applicable), with due care, and in compliance with the laws, ordinances, regulations, requirements and rules of all federal, state, county and
municipal authorities including environmental laws and regulations and insurance |!‘:olicies. Owner shall not make any alterations, additions
or improvements to the Aircraft without the prior written consent of LEridery Witheyt limiting the foregoing, all alterations, additions and
improvements made to the Aircraft shall be subject to the security irﬁgﬁébg}qggi‘ng‘té Lender, shall not be removed without the prior written
consent of Lender, and shall be made at Owner's sole expense. O ShalFtdke! 3l Bgtipns and make any repairs or replacements needed
to maintain the Aircraft in good order and in airworthy condition, in accordance with all manufacturers’ manuals and service bullstins, whether
mandatory or nonmandatory. Owner shall cause to be perfor| ed it Ai}wgrthhgzs ﬁ'fﬁ-?ﬁ es and Federal Aviation Regulations and Special
Federal Aviation Regulations related to airworthiness. Owner shall be responsi fe r}all rédjdlar inspections of the Aircraft and any licensing
or relicensing of the Aircraft in accordance with FAA or other governmental requirements. Owner shall cause to be conspicuously displayed
at all times aboard the Aircraft a current Certificate of Airworthinéss Jssued by the FAA.  Owner agrees that, should any part, component,
attachment, instrument, or accessory of the Aircraft be replaced, whether ,fiby p'i‘a'rntenane"ef pBurposes or otherwise, its replacement shall be of
substantially the same type and value, and Lender's lien and security interest shallencymber same.

Bis! = y .
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. « 23. ASSIGNMENT. Owngiish no@e efﬁtitle@to a?‘sigrr any %f its ‘rightz rem&edies or obligations described in this Agreement without
the prior written consent of Lender. “ConSent may be withheld by Lender in its sole discretion. Lender shall be entitled to assign some or all
of its rights and remedies described in this Agreement without notice to or the prior consent of Owner in any manner. 2 L/ —_—

24. MODIFICATION AND WAIVER. The modification or waiver of any of Owner’s Obligations or Lender’s rights under this Agreement
must be contained in a writing signed by Lender. Lender may perform any of Owner's Obligations or delay or fail to exercise any of its rights
without causing a waiver of those Obligations or rights. A waiver on one occasion shall not constitute a waiver on any other occasion.
Owner’s Obligations under this Agreement shall not be affected if Lender amends, compromises, exchanges, fails to exercise, impairs or

releases any of the obligations belonging to any Owner or third party or any of its rights against any Owner, third party or collateral.

25. SUCCESSORS AND ASSIGNS. This Agreement shall be binding upon and inure to the benefit of Owner and Lender and their
respective successors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

26. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent to the parties at the
addresses described in this Agreement or such other address as the parties may designate in writing from time to time.

27. SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the rest of the Agresment shall remain valid.

28. APPLICABLE LAW. This Agreement shall be governed by the laws of the state identified in Lender’s address. Owner consents to
the jurisdiction and venue of any court located in the state indicated in Lender's address in the event of any legal proceeding pertaining to
the negotiation, execution, performance or enforcement of any term or condition contained in this Agreement or any related document and
agrees not to commence or seek to remove such legal proceeding in or to a different court.

29. COLLECTION COSTS. Ii Lender hires an attorney to assist in collecting any amount due or enforcing any right or remedy under this
Agreement, Owner agrees to pay Lender's reasonable attorneys’ fees and collection costs.

30. MISCELLANEOUS. This Agreement is executed for commercial purposes. Owner shall supply information regarding Owner's
business operations and financial condition or the Collateral in the form and manner as requested by Lender from time to time. All
information furnished by Owner to Lender shall be true, accurate and complete in all respects. Owner and Lender agree that time is of the
essence. Owner waives presentment, demand for payment, notice of dishonor and protest except as required by law. All references to
Owner in this Agreement shall include all parties signing below except Lender. This Agreement shall be binding upon the heirs, successors
and assigns of Owner and Lender. [f there is more than one Owner, their obligations shall be joint and several. This Agreement shall remain
in full force and effect until Lender provides Owner with written notice of termination. This Agreement and any related documents represent
the complete and integrated understanding between Owner and Lender pertaining to the terms and conditions of those documents.

31. WAIVER OF JURY TRIAL. LENDER AND OWNER HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE THE
RIGHT EITHER MAY HAVE TO A TRIAL BY JURY IN RESPECT TO ANY LITIGATION BASED ON, OR ARISING OUT OF, UNDER OR IN
CONJUNCTION WITH THE OBLIGATIONS, THIS AGREEMENT AND ANY OTHER AGREEMENT CONTEMPLATED TO BE EXECUTED
IN CONJUNCTION HEREWITH OR THEREWITH, OR ANY COURSE OF CONDUCT, COURSE OF DEALING, STATEMENTS HETHER
VERBAL OR WRITTEN) OR ACTIONS OF EITHER PARTY. THIS PROVISION IS A MATERIAL INDUCEMENT FOR LENDER MAKING
THE LOAN EVIDENCED BY THE PROMISSORY NOTE.

32. ADDITIONAL TERMS:

Owner acknowledges that Owner has read, understands, and agrees to the terms and conditions of this Agreement.

Dated: JANUARY 4, 1996

OWNER: CHICOT LEASING, INC.

DAVID L. GLOSUP

PRESIDENT
OWNER; OWNER:
<
OWNER: OWNER:
OWNER: + .OWNER:

LP-AR206 © FormAtion Technologles, Inc. (5/156/85) (800) 937-3789 Page 4cof5
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12. POWER OF ATTORNEY. Owner hereby appoints Lender as its attorney-in-fact to endorse Owner's name on all instrufments 'afd
other remittances payable to Owner with respect to the Indebtedness, including any items received by Lender in any lockbox account, or
other documents pertaining to Lender’s actions in connection with the Indebtedness. In addition, Lender shall be entitled, but not required,
to perform any action or execute any document required to be taken or executed by Owner under this Agreement. Lender's performance of
such action or execution of such documents shall not relieve Owner from any obligation or cure any defauit under this Agreement. The
powers of attorney described in this paragraph are coupled with an interest and are irrevocable. ) z7L

43. USE AND MAINTENANCE OF COLLATERAL. Owner shall use the Collateral solely in the ordinary course of its business, for the
usual purposes intended by the manufacturer (if applicable), with due care, and in compliance with the laws, ordinances, regulations,
requirements and rules of all federal, state, county and municipal authorities including environmental laws and regulations and insurance
policies. Owner shall not make any alterations, additions or improvements o the Collateral without the prior written consent of Lender.
Owner shall ensure that Collateral which is not now a fixture does not become a fixture. Without limiting the foregoing, all alterations,
additions and improvements made to the Collateral shall be subject to the security interest belon%ing to Lender, shall not be removed without
the prior written consent of Lender, and shall be made at Owner’s sole expense. Owner shall take all actions and make any repairs or
replacements needed to maintain the Collateral in good condition and working order. '

14. LOSS OR DAMAGE. Owner shall bear the entire risk of any loss, theft, destruction or damage (cumulatively “Loss or Damage”) to all
or any part of the Collateral. In the event of any Loss or Damage, Owner will either restore the Coliateral to its previous condition, replace the
Collateral with similar property acceptable to Lénder in its sole discretion, or pay or cause to be paid to Lender the decrease in the fair market
value of the affected Collateral.

15. INSURANCE. The Collateral will be kept insured for its full value against all hazards including loss or damage caused by fire,
collision, theft or other casualty. If the Collateral consists of a motor vehicle, Owner will obtain comprehensive and collision coverage in
amounts at least equal to the actual cash value of the vehicle with deductibles not to exceed $ 250.00. . Insurance coverage
obtained by Owner shall be from a licensed insurer subject to Lender’s approval. Owner shall assign to Lender all rights to receive proceeds
of insurance not exceeding the amount owed under the obligations described above, and direct the insurer to pay all proceeds directly to
Lender. The insurance policies shall require the insurance company to provide Lender with at least 30 days’
written notice before such policies are altered or cancelled in any manner. The insurance policies shall name Lender as a loss payee and
provide that no act or omission of Owner or any other person shall affect the right of Lender to be Eaid the insurance procesds pertaining to
the loss or damage of the Collateral. In the event Owner fails to acquire or maintain insurance, Lender (after providing notice as may be
required by law) may in its discretion procure appropriate insurance coverage upon the Collateral and charge the insurance cost as an
advance of principal under the promissory note. Owner shall furnish Lender with evidence of insurance indicating the required coverage.
Lender may act as attorney-in-fact for Owner in making and settling claims under insurance policies, cancelling any policy or endorsing
Owner's name on any draft or negotiable instrument drawn by any insurer. '

16. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Owner’s obligations with respect to
the Coliateral under any circumstances. Owner shall immediatele/ provide Lender with written notice of and indemnify and hold Lender and
its shareholders, directors, officers, employees and agents harmless from all claims, damages, liabilities (including attorneys’ fees and legal
expenses), causes of action, actions, suits and other legal proceedings (cumulatively "Claims”) pertaining to its business operations or the
Collateral including, but not limited to, those arising from Lender’s performance of Owner's obligations with respect to the Collateral. Owner,
upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the attorneys’ fees, legal expenses and
other costs to the extent permitted by applicable law, incurred in connection therewith. In the alternative, Lender shall be entitled to employ
its own legal counsel! to defend such Claims at Owner’s cost.

17. TAXES AND ASSESSMENTS. Owner shall execute and file all tax returns and pay all taxes, licenses, fees and assessments relating
to its business operations and the Collateral (including, but not limited to, income taxes, personal property taxes, withholding taxes, sales
_taxes, use taxes, excise taxes and workers’ compensation premiums) in a timely manner.

18. INSPECTION OF COLLATERAL AND BOOKS AND RECORDS. Owner shall allow Lender or its agents to examine, inspect and
make abstracts and copies of the Collateral and Owner's books and records pertaining to Owner's business operations and financial
condition or the Collateral during normal business hours. Owner shall provide any assistance required by Lender for these purposes. All of
the signatures and information pertaining to the Collateral or contained in the books and records shall be genuine, true, accurate and
complete in all respects. Owner shall note the existence of Lender’s security interest in its books and records pertaining to the Collateral.

19. DEFAULT. Owner shall be in default under this Agreement in the event that Owner, Borrower or any guarantor:

(2) fails to make any payment under this Agreement or any other indebtedness to Lender when duse;

(b) fails to perform any obligation or breaches any warranty or covenant to Lender contained in this Agreement or any other present
or future written agreement regarding this or any other indebtedness to L.ender;

c) provides or causes any false or misleading signature or representation to be provided to Lender;
allows the Collateral to be destroyed, lost or stolen, damaged in any material respect, or subjected to seizure or confiscation;

o) seeks to revoke, terminate or otherwise limit its liability under any continuing guaranty;

f) %ermits the entry or service of any garnishment, judgment, tax levy, attachment or lien against Owner, any guarantor, or any of
their property;

(9) dies, becomes legally incompetent, is dissolved or terminated, ceases to operate its business, becomes insolvent, makes an
assignment for the benefit of creditors, fails to pay any debts as they become due, or becomes the subject of any bankruptcy,
insolvency or debtor rehabilitation proceeding; .

(h) allows the Collateral to be used by anyone to transport or store goods, the possession, transportation, or use of which, is illegal;
or

(i) _causes Lender in good faith to deem itself insecure for any reason.

20. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Agreement, Lender shall be entitled to exercise one or more of
the following remedies without notice or demand (except as required by law):
(a) to declare the Obligations immediately due and payable in full;
ib to collect the outstanding Obligations with or without resorting to judicial process;
c) to change Owner’s mailing address, open Owner's mail, and retain any instruments or other remittances constituting the Collateral
* contained therein; . R . .

sd; to take possession of any Collateral in any manner permitted by law;

e) to apply for and obtain, without notice and upon ex parte application, the appointment of a receiver for the Collateral without
regard to Owner's financial. condition or solvency, the adequacy of the Collateral to secure the payment or performance of the
obligations, or the existence of any waste to the Collateral; o

(H) to require Owrlier to deliver and make available to Lender any Coliateral at a place reasonably convenient to Owner and Lender;
ig; to sell, lease or otherwise dispose of any Collateral and collect any deficiency balance with or without resorting to legal process;
to set-off Owner’s obligations against any amounts due to Owner including, but not limited to, monies, instruments, and deposit
accounts maintained with Lender; and .
(i) to exercise all other rights available to Lénder under any other written agreement or applicable law. ’

Lender’s rights are cumulative and may be exercised together, separately, and in any order. If notice to Owner of intended disposition of

Collateral is required by law, Lender wili provide reasonable notification of the time and place of any sale or intended disposition as required

under the Uniform Commercial Code. In the event that Lender institutes an action to recover any Collateral or seéks recovery of any

Collateral by way of a prejudgment remedy in an action against Owner, Owner waives the posting of any bond which might otherwise be

required. Upon any default, Owner shall segregate all proceeds of Collateral and hold such proceeds in trust for Lender. Lender's remedies

under this paragraph are in addition to those available at common law, such as setofi. - . R > '

- 21. APPLICATION OF PAYMENTS. Whether or not a default has occurred under this Agreement, all payments made by or on behalf of
Owner and all credits due to Owner from the disposition of the (jollateral or otherwise may be applied against the amounts paid by Lender
(including attorneys’ fees and legal expenses) in connection with' thélexercisgof its rights or remedies described in this Agreement and any
interest thereon and then to the payment of the remaining Ot;l\ig_qtjpng;ipdvg%te}vsroorder Lender chooses. ’ . B

- - N S P -

22. REIMBURSEMENT OF AMOUNTS EXPEND Y LENDER. Owner shall reimburse Lender for all amounts (including attorneys’
fees and legal expenses) expended by Lender in the p rnian 'e{p;f ans%ilcti@@fe jired to be taken by Owner or the exercise of any right or
remedy belonging to Lender under this Agreement, together with Iriterest'thetebn g lower of the highest rate described in any promissory
note or credit agreement executed by Borrower or Owner of, the highest rate allowed by law from the date of payment until the date of
reimbursement. These sums shall be included in the definition oﬁeleig‘gﬁo,nglsbgllfbe secured by the Collateral identified in this Agreement
and shall be payable upon demand. : YV L [ -
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¢ - [AIRCRAFT SEMAL No- - —— ‘7 .
"v‘,i’ . . TE--455 L ’ FOR FAA USE ONLY .. R ) S
: - — TYPEOFaemsranW(Monenax) . S P -

B . R
Cl1 Individual - (1 2 Partership )aa Cocporanon D4 Co-owner 15, Govl 0 8 Foreign-owned
. Corporation -

I TNAME OF APPLICANT ( shown on evi of T inr “give tast name, frst rame, and |
_ middle initiat) E X o

CHICOT ‘LEASING, INC. = = . = e - T

Rural Route: - < . - : e P.O. ch : A X -
[<124 STATE - 0 pal) E i -

' LAKE VILLAGE nE ARKANSAS R ‘71653

a . .CHECK HERE IF You ARE ONLY" REPOR'ﬂNG ‘A-CHANGE OF ADDRESS LT

ATTENTION! Read the following i befe signing thts appliceﬁon. cae B
A false or- dishonest answer to in this-dppii 'mayba sunds’ for’ puri byﬁneand/or.

|rnpnsonment (U.S. Code, Title 1G.Sa:. 1031)» - . = - b

CERTIF!CATION

IANE CERTIFY. ~ E : N

(1)1-rmmeabwea..mmsmmwmemammwié,ngihobaaﬁn’(wuangmm)
of the United States. : el

(For voting trust, give name of tmsme‘ : - _ - ) or:
CHECK ONE AS APPROPRIATE: e
gEAmmmmmgma-&a orFomwssnm

"

b CJ A torsign-owned corporaiion arganized end doing \mdecmeumof wpmu-
—_— mmmnhmu h‘mrﬂy in the smgnm
u'mphlhmm .
mmmumnbmlwmwﬂnmdmﬁrﬂgﬂm
(3) That lega! 5 2| uaeenmm-immmmmm

NOTE: It | for o aft an m%-mmg&sﬂmw.

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

NOTE: - Pending receapt ‘ot the Gertificate of Aircraft Registration, the glrcrah may bo opmaiec fora peﬂnﬂ R
in eacess ol ] days, dunng which time the PlNK copy of this application must he carried in the' r» B

craft.

AC FORM 80504 (1-&3! (ousz»ou—sza—sms)
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F:A ATRCRAFT REGISTARY
CAHERA no. 2. DATE:

T UNITED STATES OF AMERIE:A
bEPAHmENf OF TRANSPORTATION evoe

AIRCRAFT BILL 0P

FOR AND IN CONSIDERATION OF $ THE
UNDERSIGNED OWNERIS). OF THE FULL LEGAL
~AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

REGISTM%::AJL.EHSABER N 18MD
AIFICRAFT MANUFACTURER & MODEL
BEECH D55
AIRCRAFT SERIAL Na.
: TE-455
DOES THIS DAY OF JANUJARY 1% Q1
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
iIN AND TO SUCH AIRCRAFT UNTO: !

INAME AND ADDRESS R
{1F INDIVIPUAL{S}, GIVE LAST NAME, FIRST NAME, AND »‘n

Not Wpr In This Blocxk
&oaDsA ' UiEloNLY

CHICOT LEASING, INC.
P.O. BOX 814
LAKE VILLAGE, ARKANSAS 71653

' PURCHASER

DEALER CERTIFICATE NUMBER

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

lN TESTIMONY WHEREOF HAVE SE‘E’ HAND AND SEAL THIS DAY OF 19

NAME (S) OF SELLER SIGNATURE (5) TITLE
{rvr=D on PrINTED) (v 1nx) 1F ExscuTED (rvrED R PRINTED)
FOR CO-OWNERSHIF, ALL MUST
sien.)

MERCURY ATRCRAFT N -
SALES, INC. \Co & Tt

-1

L

ACKNOWLEDGMENT (mor ron # e . =AY BR WEOUIRED
BY LOCAL LAW FOR VALIDITY OF THE INSTRUSSNT.) : E -

5389 0 /25791
ORIGINAL: TO FAA - . 32 (Il 1725

AC FORM BIS0-2 (8-85) (0052-00-629-0002)




FAA AIRCRAFT REGiSTRY . -
CAMERA NO. 2. DATE: _2.




AL AIRCRAFT REGISTRY
CAMEFA KO. 3 # DATE: 77 .73

ML - _/

300000006!2 Y34748

i

‘ DEPARTMENT OF TRANSPORTATION . FORM APPROVED:
. i FEDERALZAVIATION ADMINISTRATION . OMB No. 04-R0183
THI3 FORM SERVES TWO PURPOSES o
PART I uck dgus the recording of » security cons ing the shown. .
TART I s 2 suggested forn of releam which may be used fo rolesse the toilsteral from the terms of
the -vaveyance. : .
PART 1 — CONVFYANCE RECORDATION NOTICE

NAME (last oame first) OF DEBTOR -

TRATION

galfe Aviation, Inc;-__ S - : FEOERAL AVIATION

NAME osnd ADDRESS OF SECURED PART"IASSICNES N .
Haskell National Bank - -. =77 «= . .~ o
s T SEE RECORDED
) - CONVEYANCE
NUMBER 7.5 95 7 (

FICHE # & | pace # /4-(

. 601 North First Street
" Haskell, Tx-79521-0998-

NAME OF SECURED PARTY'S ASSICNOR (if sssignod)

T ST s e e st e iy NGt Wrtte i This Bloak
' - - ; FOR FAA USE ONLY

FAA REGISTRA- | AIRCRAFT : . " -IAIRCRAFT MFB. (BUILDER) and MODEL
TION NUMBER NERIAL NUMBER

‘Béech 'pis\s’

18MD | TE-455

ENGINE MFH. aad MODEIL,

THE SECURITY CONVEYANCE _COVERING THR ABOVE COLLATERAL WAS BECORDED BY THE PAA AIRCRAFT REC-

sTaY ON_4=4=88 s cpnvevance . H 59571

y the secured party end retumsd to the FAA Alrcraft Rogistry when
information.) - : ..

. FAA CONVEYANCE EXAMINER

tsfiecd. © See below for ‘additional

THE UNDERSICNE() HEREBY CERTIFIES AND ACKNOWLEDCES THAT HE IS THE TRUAE‘ AND LAWFUL HOLDER OF THE
S SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE-

NOTE
TRANS-

FERRED, AND ASSIGNED .TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY
IF THE CONVEYANCE SHAILL HAVE BEEN ASSICNED: PRO VIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR IMPLIED
BY REASON OF EXECUTION OR DELIVERY OF THIS REI.EASE. )
This form is only intended to be s miggested form of release, |  DATE OF RELEASE: ....June. 28, 1988
which meets 1 recnrdinﬁ;mquhmnu of .the Federal : ) Haskell National Bank
Aviation Act of 1958, and gulati issued th d i : g ity holder)
In addition to these requirements, the form used the socumity - >
security holder should be drafted In accerdance wi the SIGNATURE (in tok) ... . Tk
nent provisions of local statutes and other applicable | . "Re¥ ms
ederal statutes. ‘This form may be reproduced. Ticre ts TITLE C.E (o)
no fquo(; n;.;:rdlng a m Sead to FAA Aircraft Reg- “ “steniing for tfon must be Fficer or hold =
. P. O, x . al . .1 a Ta m & oo offi or
Istry, 25504, ma City, Oklahoma .= 73125 pesson signing T o Corpo fniily Awwm o for another

ACKNOWLEDGEMENT (If Required By A - thould sse Parts 47 and €9 of the Foderal Aviatica Be, (14 CFR).

PART 11 — RELEASE — (This suggested relcase form may he exocuted b
terms of the y have been

Applicable Local Lew):

AC Form §050-41 (1-76) (0053-00-543-0001)




A AIECRAFT RECISTRY
AMEFA RO. 3 # DATE: 77




¥AA AIRCRAFI REGISTIET
| CAYERA KO0. 3  DATE: /0

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION :
- FEDERAL AVIATION TION-MIKE SRONRONEY AERONAUTICAL CENTER

- AIRCRAFT REGISTRATION APPLICATION - ‘CERT. ISSUE DATE -

© UNITED STATES , - —

REGISTRATION NUMBER !!, |MD 9? 0 /

_{ T AIRCRAFT MANUFACTURER & MODEL . 1 N - h o
$§ﬁgn D55 : AA OCT 1830

ATRCRA 0. 3 i 1. 17
TE-455. . ) FOR FAA USE ONLY
TYPE OF REGISTRATION (Check one box} -

O . Individual D 2 Partnershp)p 3. Corporation T 4. CD~QW 0 5. Govit [ 8. Foreign-owned
. Corporation

NAME OF APPLICANT (Person(s) shown on enidence of ownership. it indwidual, give fast name, first name, and
middie initial) ) N . -

#
{

N . MERCURY AIRCRAFT SALES, INC.

TELEPHONE NUMBER: - (¢
ADDRESS (Permanent mailing address first applicant listed.

ber and street: 1025 E. MISSOURI

Rural Route: : : : - \
ciITyY - STATE : ZIP CODE

PHOENIX, | arrzona 85014

=} _CHECK HERE IF YOU ARE ONLY REPORTING -A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.

A false or dishonest answer ta any question in this application. may be grour‘& for punishment by fine and /or
imprisonment (U.S. Code, Title 18, Sec. 1001). .-~ e B P

G  : . CERTIAICATION -

. IWE CERTIFY: ’ I

(1) That the above aircratt :s owned by the undersigned applicant, wha is a citzen (including corporations)
of the United States. . - B .
{For voting trust, give name of trustee:
CHECK ONE AS APPROPRIATE:
2. O A resident sfien, with atien registration (Fosm 1-151 or Form +551) No.
b A foreign-owned T

porati and doing wwmm(mwpww
____—.mmwwumwmummﬂmmunmm.nm
of flight hours are bie for i at hd
(mmmmﬂbnnlmmmmlmﬂwmmm‘ )

{3) That tegal evi ot ip s or has been tited with the Federal Awation Agministration.

»NO'YE: 1" d tor irshi m_,, mwm.@msiuﬂmw;

|

OR PAINT NAME BELOW SIGNATURE
H URE 7 TITLE - E DATE
TREASURER 160CT90

TILE i DATE.

EACH PART OF THIS |
APPLICATION {UST - *
BE SIGNED IN i

. NOTE: Pending receipt of the Centiticate of Aircraft Registration, the aircraft may be operg!ed'lor a period not
in excess of 90 days, during which time the PINK copy of this application must be carried in the air-
“craft. . B S - - -

AC FORM B050-1 (1-83) (0052-00-528-
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v

E I1RCEAUT REGISTRY &
i::f“‘p; ®0. 3 _DATE: /O -22-90

= —r——

UNITED STATES OF AMERICA
DEPARTMENT OF TRANSPORTATION - z.....qm:mcmn-oe

AIRCRAFT 8ILL OF

- FOR AND [N CONSIDERATION OF 3 THE
‘UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
CRIBED AS FOLLOWS-

. UNITED STATES ’
recisTRATION Numser . IN 1 8MD T
AIRCRAFT MANUFACTURER & MODEL

BEECH D35
AIRCHAFTSEHIAL No.

TE--4353%5
DOES THIS H DAY OF
10 .
HERZBY SE‘I:_]E GRANT, TRAQEFQRED R N
DELIVER ALL RIGHTS, TITLE, AND INT S en X E :
. ,E“ESTS Do o BFR&lnT
i\\— 3 iN AND TO SUCH AIRCRAFT UNTO: . P g@gm,gsp‘o\tﬂu'{ -

INAME AND ADDRESS
(1F INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE mrruu..)». e,

MERCURY AIRC'RAFI‘ SALES INC. - !
1025 E. MISSOURI ) : s )
PHOENIX, ARIZONA 85014

PURCHASER

DEALER CERTIFICATE NUMBER

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND 70 HOLD | LT e
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF. ! s - S

{N TESTIMONY WHEREOF HAVE SET~  HAND AND SEAL THIS - DAY OF 19 : ‘,,, . -
i . : :
NAME (5) OF SELLER SIGNATURE (S) TITLE Lo e T
., {TvrED oR PRINTED) {in 1) - (1F ExECUTED - - . (rve=D om eRINTED) - - T .
& ron co-ownEMn, AL MusY E - b ¢
R - siGN. . L

ol e Aurarion

o . ,.l’ E

ACKNOWLEDGMENT (NOT REQUINEC FOR PURPOsasS OF FAA RECE ﬁ?ﬁfwxv-}{}-nv o= Hagylexo
AT e e oS - s
: 3808 (i 10717790

ORIGINAL: TO FAA A : o S : e

AC FORM BOS0-2 (3-25) (0052006250002}




FAA AIRCEAFI tEulSTRY
CLEEIRL XO. 3 0 DATE.
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FAA AIRCRAFT REGISTRY .
AMERA NO0.7 ¥ pDATE: 8-77-90

— == = B = .

- /S*/’ | :

R Y X Bépori"mer{f S sta : P.O. Box 35504
- of Transportation : :

Flald Office : : Oklahoma City, Oklahoma 73125
FAA Alrcratt Ragtstry . .

Vli:Adgust 2,:.1990 . ) o - L {,?

Federal Aviation
. Admlnlsfrqf_lon

S

Linda Ayres
G & G- Aero-Serv Inc.
- P.O. Box.10728"
. Lubbock, ‘TX 79408

Dear Ms. Ayres: -
The claim of lieén executed by G & G‘Aebb—sérv’égainst aircraft N18MD, Beech
D55, serial number IE~455, filed on July 23, 1990; as microfilm number 2054 is
rgturned,fdr@yQﬁr’d&spbsitioh as ‘it"is not recordable.

‘ We are advised by the ‘Aeronautical Center Counsel that the State of Texas
requires notices.-of liens to be ‘filed against aircraft within 120 days after
the last work, materials; or storage has been provided. Your lien indicates
the last service was provided on March 23, 1990. Since your lien was filed
-more -than 120 ‘days after that date, -the Federal Aviation Administration.has no
authority-to record it.. : . T : : o
" The claim of lien also. names .the claimant as Linda Ayres as owner, authorized -
representative ‘or agent of G & G Aero-Serv. Since G & G Aero-Serv is g
corporation, ‘a claim of lien submitted in the future needs to .be signed by a -
corporate or managerial officer of the'corporation_ A claim of lien signed by
an agent may be accepted upon receipt of authorization for the agent to sign
"and a resolution of the board of directors.’

If we hay be of further éssistaﬁce.‘pléase feelrfrqe to'contact the Registry
by phone at 405-680-3116. S R -

-

. e
S;ncerely,m

AR =TT
. Melinda Bohnett :
Conveyances ‘Examiner

Enclosure -




FAA AIRCRAFT REGISTRY
CAMERA NO.7 # pATE:

8-77-90
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- o . e IEPEIYTE POt
U.S. DEPARTMENT OF TRANSPORTATION ‘OMB APPRGVAL
- NOT REQUIRED

FEDERAL AVIATION ADMINISTRATION -

THIS FORM SERVES TWO PURPOSES
PART I acknowicdges the reeordmg of a

PART I ir a lmstsd -

the conveyance. -

\103090

security shotwn. .
whchmlybemdhlﬁﬂ!ethemﬂam-lfrvmthekumsn{ n

“CONVEYANGE

VI 578 poe 2 75 é’a 2

FART I— EYANCE BEGORDATION NOTICE
vm (last name first) OF DEBTOR N B B

RECOnBE@

NAME OF SECURF.D PARTY'S MSIG\OB (If assigned)

- Do Not Write I This Block _

E . FOR FAA USE ONLY ~

‘ATIRCRAFT S — [AIRCRAFT MFR. (BUILDER) and MODEL
SERIAL NUMBER RN . )

/J’/)@ 77, ~¢J sz

ENGI‘IE MFR. md MODEL

SE! Fﬁ.OﬂF\QEg
SVEVANCE _~ <

C
nuneeR 2. Z.2 L%

ENGINE “SERTAL NUMBER(S)

FICHE 3%, ../ PARER /L 7

PROPELLER MFR sod MODEL

PROPELLER SERIAL NUMBER(S)

/w

THE SECURIT‘ CONVETANCE DA
ImY O

PART 1I - RELEASE — (This suggested telease form may be executed by the secured party and retumed to the FA.

Ajrcraft Registry whén
terms of the conveyance have been satisfied. - See below for additional information.) L

THE UNDERSIGNED HEREBY CEHTIF'IFb AND ACKNOWLEDGES THAT HE IS THE TRUE AND LAWFUL: HOLDER OF THE
NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE ‘(FFERRED TO HFREIN ON THE ABOVE-
DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINEID IN THE COLLATERAL BY THE CONVEYAXNCE IS HEREBY SOLIY. GRANTED, TRANS-
FERRED, AND ASSIGNED TO'THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY
IF THE CONVEYANCE SHALL- HAVE BEEN ASSIGNED: PRO.VIDED, THAT NO EXPRESS WARRANTY 1S GIVEN NOR IMFLIED
BY BEASO\ OF ‘EXECUTION OR DELIVERY OF THIS RELEASE.

This form is-onl
whick mests -the
Aviation Act of I‘)SB
In xddition o ‘hese requirements, the form'
secanaty Louder should be drafted in accordance with the
ertinént p-ovisions of local statutés and other - appiicable’
ederal _ fatutes. This-form may be reproducsd. ere is
ac fee ior recording a release. Send to FAA Aircraft Reg-
istry, P. O. Box 25504, Oklahoma City, Oklahotaa  73125.

mtendcsi ta be a suggested form of release,
fdmﬁl requirements- of the Federal l/
e xeg\dahuns issued thereunder. G
used by the .
iGN

(A person signing for a curporaucn mast be a ~urou
ial position and must stow hi: title A person

AGK:‘Q\\ LEDGEMENT (If ‘\equned By
Applicable Local Law}):

should see Parts 47 and 49 of the Fecerai Aviation Regulations -(14 (W

AC Trm 8050-41 (5“"’,i (Mﬂml)

& LS GUSERNMENT “s.NTING TomiCr 1877277002154
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FAA AIRCRAFT REGISTRY .
CAMERA NO, 2 DATE:

UUUJUJ.)‘

HASKELL NATIONAL BANK

HASKELL, TEXAS
SECURITY AGREEMENT
(EQUIPMENT AND CONSUMER GOODS)

Hale Aviation, Inc. ) Box -30
{Name) - - - .
Stamford .. . - - 27 - Jones” . - © " Texas'
RS (City) E -~ (County) . - {State)
hereafter catled “Debtor,”” and HASKELL NATIONAL BANK 601 NORTH FIRST STREET HASKELL, Haske!l County, Texas,
hereafter called “Bank,” agree as follgws:
SECTION |I. CREATION OF SECURITY INTEREST. . o

in order to secure a promissory note or notes ‘of even date herewrth executed by Debtor and made payable to Bank and ali other

. indebtedness and liabilities of ail kinds of Debtor to Bank (whether created directly or acquired by Bank indirectly by assignment or
-otherwise, and whether now existing or hereafter arising, absolute or. contingent, Jomt and/or several, due or to become due, pri-
mary or secondary, anc.all renewals and extensions thereof), hereafter referred to as *‘Obiigations,"’ Debtor grants to Bank a secunty
;ngrelgst in the followmg descnbecl propecty {include purchase price if iocan will be used to purchase equipment for farming opera-

One (1L)- 1968 Beeck D55 alrcraft Serlal #TE- 455
NlSMD o

alt _other property of the same class whether now owned or hereafter acquired by Debtor; and all equipment, parts, tools, acces-
sories, additions, attachments, replacements and substitutions now or hereafter installed upon, deposited in, affixed or attached to,
or used in connection with any of the above; all of which are hereafter referred to as ‘‘Collateral.!’ Proceeds of Collateral are also
covered but this should not be corstrued to mean that Bank consents to Debtor's sale of any_of. the Collateral.

SECTION 1. DEBTOR'S REPRESENTATIONS AND WARRANTIES.

- Debtor Represents and Warrants to Bank That (Debtor or Debtor’'s agent shall select the appllcable statement by placmg his
_initials in the appropriate box):- N

{1) The Collatera! shal"oe _used by Debtor prrmanly as ’ N

- { i Consumer goods (personal famlly or househoid’ uses)

e [:, .. Equipment used in fafming operahons Lo T .

9,%@ Equlpmen( used in a ‘business other than farmmg operatlonS' :
(2) ‘The Collateral shall be located-at: - L : .

The Texas address shown at the top of this page

(}_b-.l——l Haskell Airport - . Haskell : l Haskeil. B

(Street Address) . {City} . (County) -

(3) The Collateral

S ?@ Is presently owned by Debtor -

D Shall be acqulr'ed by Debtor with advances made pursuani to this Agreement.

(4) 1t Debtor or Debtor's agent places his initials in this box [ ] some part or-all of the Ccmateral hereafter shall
be (but is not now) affixed to real estate or. attached to other goods of w‘-uch 2 descnptlon follows (include locatlon) :

) LT - 5.00 REC
2:04 PN S800 - O 255 A 03/22/88

ami the name of the record owner of such real estate or other goods is

(5) if a corporation, Debtor jis duly orgamzed and: -existing under the laws of the. state of r - - ] and is duly
quatified and in good standing .in every other State.in which it is doing business; and the execution, delivery and performance hereof
are within Debtor's corporate powers, have been duly authorized, are not'in contravention of law or the terms of Debtor's articles of
incorporation, by-laws or-other mcorporatlon papers; or of any indenture, agreement or undertaklng to which Debtor is a party or
by which it is bound; .

(6) Debtor’s chief place of busifiess is located in Texas if any of the Collateral consnsts of equlpment of a-type normally used
in more than one jurisdiction (such as automotive equipment, rolllng stock, airplanes, road bualdlng equipment, commercial har-
vesting equipment, construction machinery and the like):

(7) There is ne lien, secunty mterest or other encumbrance on the Collateral covered by thls Agreement at the ‘time of execut;on
of this Agreement;.

(8) Debtor’s residence (or if Debtor:is a partnershlp or corpora{mn, its pﬂncrpal place of busmess) is the address shown at
the beginning of this Agreement; and =

(2)All information contained in statements furnished or to be furmshed Bank by or on behalf ol Debtor in connection with the
Obligations secured by this ‘Agreement is compiete and accurate. . -
SECTION 111 DEBTOR’'S AFFIRMATIVE COVENANTS. . . - ~ - )
Debtor Covenants and Agrees That Debtor Shall: )

(1) Furnish Bank prior to execution of this Agreement with a subordination or disciaimer agreement executed by all persons
-having. an mterest |n real estate” or other goods to- which there is already attached or affixed any \.ollateral consmutlng ﬁxtures or
accessions; : = -

- {2) Make a notatoon of Bank's secunty mterest on att Cerﬁﬁm es of Tltle in the manner required by Jaw - if such cemﬁcates are,
required with respect to any of the Collateral and deliver said certificates to Bank; s .

(3)  Within 24 hours of notice .of such fact, deliver to Bank additiona! collateral sansfactorm Bank or reduce Debtor s Obhga- .
“tions to the extent required by Bank if the latter, in its sole discration, determmes that the COIlateral has matenany decreased .in
value or Bank otherwise deems itself insecure; s T
- (4) Insure the Coliateral with companies acceptable to Bank agai t such fties and in ;uch amounts as Bank requrres
All insurance policies shall be written” for the benefit of Debtor .and § Bank as their interests may appear, ant¥ such. polu:les or original .-
certificates evidencing the same shall be furnished to Bank. All°policies of insurance shall provide the maximum prior written notice -
__to Bank of cancellation which the insurance company will provide. Bank may apply any ‘proceeds of . such insurance which it may

" receive toward part or. full satisfaction of any or all of the Obligations secured hereby, wh ther or not said: Obligatio s are then due -
and owmg‘

T (5) Pay p.ompﬂy when due (unles they are belng‘ contsbed m good iatth) ail

o preserve, protect, coll keep




FAA AIRCRAFT REGISTKY
CAMERA NO. 2 DATE:

interests- oi- other encumbrances; defend the Coliateral if necessary against all claims and demands of. all persons at any time claim-
-ing an inferest therein adverse tc Bank: and in the event of failure to do so, Debtor agrees .that- Bank may make expenditures for
any or all such purposes. and the a3mount sq expended together with interest thereon at the rate of 109, per annum s$hall constitute
one of Debtor's Obligations to Bagk secured by the “security interest granted in Section |. above. Debtor hereby appoints Bank Debt-
or’s attorney-in-fact to enzole: BaAl ¥¢ Sqt for, Debtor in fuifilling al Debtor's responsibilities and exercising ail of. Debtor's rights
under this Agreement for the?pgmpsgﬁ. reserving and protecting the Cotlaterial and Bank's security interest therein;
(8) Maintain and preseped < eral it _good order and conditipn (at Debtor's own risk of loss) by- making all necessary
. repairs, keeping it from being wasted, 'dbteriorated, lost or destroyed, and preventing it from being used in violation of any ‘statute
"7or ordinance: and allow Bank to inspect the Collateral and any bookg or-vecords pertaining thereto (which Debtor agrees to keep
in an accurate and com m)ﬂ SO le time by admitting Bank’'s employees or .<4gents. to the premises where the
Cotlateral is located an ISt-Ag i hmﬁcti if requested: . oo T o
{7) Furnish reports, d tﬁ and financial statements including audits by independent public accuuntants, in respect of its busi-
ness and financial Condi‘{iorsy, ‘Hmaj;i‘pvsonably require; and . . ) . B
(8) Join-with Bank in. exeﬁ&kv&k-’)ﬁ.ﬁgncing statement, notice, affidavit, or any similar instruments which Bank deems neces-
sary or advisahlesto establish or maintain its security interest in form satisfactory tc Bank together with such other instruments as
Bank may from time to time request, and pay all costs of filing same in any public office or offices deemed advisable by Bank.

SECTION iV. DEBTOR'S NEGATIVE COVENANTS. o : o

Debtor Covenants and Agrees That Without Prior Written Authorization from Bank, Debtor Shall Not: .

(1) Change Debtor's residence (or principatl place of business if Debtor is a partnership or corperation) to an address differ-
ent from that shown at the beginning of this Agreement; nor move Debtor’s chief place of busiress to a location outside the Staté
of Texas if any of the Coliateral consists of equipment of a type normally used in more than one jurisdiction; R

(2) Remove (other than temporarily in connectioniwith its norma!l use) any or all of the Callateral to 2 location different from
that shown in Paragraph “(2)’" of Section iI; . - - . R

(3) Affix or attach any of the Collateral ta any real estate or other goods so as to cause it to become fixfures on such real estate
or accessions to such other goods unless Paragraph *‘(4)”’ of Section !l is completed in full; o

4) Sell, exchange, lease or otherwise dispose of any part or all of the Collateral or.any:of Debtor's rights therein or under
this Agreement; and - . ! ; = - . - - L e '

. (5) Assert’any claims or defenses Debtor may have against Bank against Bank's assignee, it being understood that Bank may
assign any part or all of Debtor's Obligations and this Security Agréément to an assignee who will be-entitled to all of the rights,
privileges and remedies granted in’ this _Agrgemeﬁt to Bank. - : T ,

SECTION V. EVENTS OF DEFAULT. : A

Debtor wiil be in default under this Security Agreement upon the happeningiof any of the following events or conditions (here-
after called an ‘Event of Default’): - e . X

. (1) Debtor fails to pay when due any principat orinterest owing under any of the Obligations secured by the security interest
. created. herein, or otherwise breaches any of tﬁe covenants, terms or conditions cantained-in any yn-yitiﬁgsévidencing such Obligations;

(2) Any Representation or Warranty (Section Il) made by Debtor is determined to have been false in any respect at the time
made or at the time of execution of this Agreement, or Debtor at any time.and in any way:-breaches any of Debtor's Affirmative
Covenants (Section 11} or any of Debtor’s Negative Covenants (Section IV); = °

(3) Debtor dies or Debtor’s existence is otherwise terminated, -Debtor becomes insolvent or otherwise a business failure; the

- .Coliateral. is lost,” stolen, substantially damaged or destroyed; a receiver is appointed-for all ‘or any part of Debtor's property; there
is an assignment for the benefit of Debtor’s creditors; there is a_meeting called of Debtar’s creditors; or there is commenced any
proceeding under any bankruptcy ar insolvency laws by or against Debtor. or any of Debtor's guarantors or sureties;

(4) ~Debtor dissblves, merges, consolidates .or recrganizes; or . ST

(5) Bank at any-time declares an Event of Default because it believes that the prospect of payment of any of the Obligations

- secured hereby, the. performance of any of the terms of this Agreement, or the possibility of resorting to the Collateral for the pur-
pose of satisfying all such Obligations is impaired.. o -
SECTION VI. BANK'S RIGHTS IN EVENT OF DEFAULT. - . L

(1) Upon the occuirence of any Event of Default, and at any time thereafter, Bank may; without notice to Debtor, exercise its
right to declare all' Obligations secured by the security interest created herein.to be immediately due and payable in which case
Bank will have all rights and remedies granted by law and particularly by the Texas Uniform Commercial Code, including but not
limited to, the right -to take possession of the Collateral and custody of anything found in -a motor vehicle constituting part or.all
of the Collateral, and for this purpose Bank may enter upon any premises on which ‘any or all of the Collateral is situated and re-
move it therefrom. Debtor shall ‘give Bank written notice within five (5) days after repossession of a motor vehicle if Debtor claims
that any articles contained therein at the time of repossession are not covered by the security interest created by this Agreement,
and failire to do so will forever bar Debtor's claims. Bank may require Debtor to assemble the Collateral and make it avail-
able to Bank at a place to be designated by Bank which is reasonably convenient to both parties. Unless the Coliateral is perishable
or threatens to decline speedily in value or is of a type customarily sold on'a recognized market, Bank will send Debtor reasonable
notice of the time and place of any pubiic sale or of the time after which any private sale or other disposition of the Collateras.is
to be made. This requirement of sending reasonable notice will be met if such notice is mailed, postage prepaid, to Debtcr al.the
address designated at the beginning of this Agreement at least five days before the time of the sale or -lispcsition. Ia addition to
the expenses of retaking, hoiding, preparing for sale, selling and the like, Bank will be entitied to recover reasonable attorneys’ fees
and tegal expenses as provided for in this Agreement and in the writings evidencing said Obligations before applying the balance
of the proceeds from the saile or other disposition toward satisfaction of the Obligations themselves. Debtor will remain liable for any
_deficiency remaining after the sale or other disposition. - B EEEE :

(2) 'No act, delay, omission or course of dealing between Debtor and Bank including Bank's remedying of any Event of De-
fault -hereunder will constitute a waiver of any of Bank's rights or remedies under this Agreement. A waiver by Bank of any rights
or remedies under the terms cof this Agreement or with respect to any of Debtor's Obligations to Bank will not be a bar to the
exercise of any right or remedy on any subsequent occasion. . | e i . -

(3) Al rights and remedies of Bank hereunder are cumulative and may be exercised singly. or concurrently, and the_exe;cxse of

- any one or more of them will not be a waiver of any other. No waiver.. change, modification or discharge of any of Bank’s rights or
Debtor’s duties as so specified or aliowed will be effective unless contained i 'a written instrument signed by the Bank.
SECTION VIL. »'M:lSCELI..ANEOUS. R : . : R . o .

(1) This Agréement and the security interest in the Collatera! herein created will terminate when all Obligations secured hereby
have been paid in full. - - . -

(2)- The provisions of this Agreement are in addition to those cantained in any writings ev_idenc_.ing the Obligations secured here-
by, all of which will be construed as”one instrument. In addition to the amounts provided for in said writings agreed to be paid by
Debtor as reimbursement for Bank's attorneys’ fees and legal expenses in the event of default, Debtor also agrees to pay Bank's
reasonable attorneys’ fees in_enforcing and carrying out the covenants, terms al:ld conditions contained in thl§ Security Agreement.

(3): Any notice which may be given to Debtor under the terms of “this “Agreément - will. be sufficient if mailed to Debtor at the
address first shown at the ‘beginning of this Agreement. Any notice required or allowed to be given Bah¥ by Debtor must be by written

instrument either delivered to an agent ar employee of Bank Haskeli National Bank or mailed to P.O. Box 667, Haskell, Texas 79521

(4) The term ‘“‘Debtor’” as used in this Agreement will be.construed as singular or piurai to correspond with the number of per-
sons executing this Agreement as Debtor. If more than one person executes:this Agreement as Debter, his, her, their, or its duties
and liabilities under this Agreement will be joint and several. The terms “Secured Party’’ and “Debtoy’f as used in this Agreement
include the heirs, executors or administrators, successors, representatives, receivers, trustees and assigns of those partxes.. .

. (5) Where there are contained in this Agreement words or phrases which are defined .in the Texas Uniform Commercial’ Code,
the Code definitions will contral the meaning of the words or phrases. A determination-that any provision contained herein is unen-
forceable will have no -effect on the validity of the remaining provisions. - i .

(6) The law governing this secured transaction will be that of the State of Texas in force on the date of execution of this Agree-

ment. The Obligations ‘contained:in this Agresment (which require only the Debtor’s signature to become enforceable) are perform-
-.-able in Haskell County; Texas~ - ' S - - s N N :

EXECUTED this_- 17th’ _ day of. December

DEBTOR:

Assistant Cashier Vice President ) ) . (Name of Individual) |
gnature by Bank is unnecessary unless Security- . .
Agreement will be used as a B

- . N (NamAyk;lndiuidualg .
“‘Hale Aviation;, Inc.
% Busi




FAA AIRCRAFT REGISTRY
CAMERA NO, 2 DATE:

,~leWHDVE’D
~ -~ OMB No. 21200042

T WWESYATESOFAWWA U [T i) ;5' e
- FEDERAL AVIATION ADMERNISTRA .
- AIRCRAFT REGISTRATION APPLICATION CERT. &UE DATE

R Mon 18MD - R
NHGRAHMNUFAC“MER&MOD& . . - RN
Beech D55 , : H 094048 @
AIRCRAFT SERIAL o, . - -
TE—455 Lo . . | . FOR FAA USE ONLY -
TYPE OF REGSTRATION (me:xmebou) B

a1mmmzpame.sr 3, tion D4Co-owner 05 covt O, Noncitizen
aplXchpara

NAMEoFAPHmr"k &) Shown on & of ownership. T indwi gnanﬂmﬁrs:mand
m-dd:ammau i ! o )

Hale Av1at10n, Ih"c}' - R T -
"Box - 30 i T
-Stamford, - Texas 79553 ) Pl

‘m_?j 773= 2788
= RESS (Permanent

mailing address for first appﬂcant llsled)

Number and street:

Rural Roiito: - e c . PO.Box: 30 -
[S 123 - - JsTaTE - JzP cooe
Stamford . Texas " °~ 795‘53

0 CHECK HEBE IF YOU ARE ONLY HEPORT!NG A CHANGE OF ADDRESS
ATTENTION!RemlH\e“:' ing st before ing this fon. ‘This portion MUST b

A!a.beortﬁshonestmswertoany ion in this ication may be gr for s by fine and/ or
i E {U.S. Code, Title 18.53:.1@1). H - -

"CERTIFICATION

UWE CERTIFY: - - i RS . . :

1mmmm~nm‘a the undersigner dpplicant, wha i & citizen (inciiding corporations)

o of the United States. - ad m_g u
lForvutmgmxst,mmmedmsts
‘a. DAmaﬁa\,mde(ﬁmllﬂmﬁxmlﬁl)k

. [ A non-citizen busine mmmum‘.
a-nnu-u:ﬂstaa“mmhhm Rmmaﬁgihannmh

.

mmmmuuwmmuqum —o
(3) That legal mﬂuﬂhmwA@mmm

%Nmmwwmmmw Usereversesudedmry
TYPEORPRIWNAMEBELOWS!MA"JRE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK




_FAA AIRCRAFT REGISTRY

4

CAMERA- - NO. 2 DATE:

PRA

T OWRWOEYTING
< ALKD VROHVIND

Y BE];‘ EZ“W T

AMISI193Y LIVEIHIV -

AR BTN Y A by S RO |




FAA AIRCRAFT REGISTRY
CAMERA NO. < DATE:

- UNITED STATES OF AMERICA -
©DEPARTMENT QF TRANSPORTATION rrotan aviarion acumearearce]

AIRCRAFT B{LL OF %Lﬁﬁ a0

FOR AND IN CONSlDERISION OF Sl CTHE
UNDERSIGNED OWNER(S) OF ‘I"HE FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES—

CRIBED AS FOLLOWS:

< UNTTED STATES
~.REGISTRATION N (8M D
'AIRCRAFTMANUFACTURER & MODEL
eech D55
_AIRCRAFT SERIAL No
_TE-455

DOES THIS “17thoay oF. Feb . 19 88

HEREBY SELL, GRANT, TRANSFER AND

DELIVER ALL RIGHTS, TITLE, AND INTERESTS Mot Write:
IN AND TO SUCH AIRCRAFTUNTO: - ° E t 9%9‘3 RAKN g‘%ﬁz %ﬂ

RUmif S A AT

NAME AND ADDRESS
{1rinNDIvIoUAL{S), GIVE LAST NAME, p.n" NAME] AWD: MIDDLE mm-...) P

Hale Av:Lat:.on, Inc.

Box- 30
- Stamford, Texas 79553

PURCHASER

- DEALER CERTIFICATE NUMBER - - .
- TANDTO - - EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD T
T SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF. .

- HAND AND SEAL Tmsl7t$hv OFFebs 38

<. IN FESTIMONY . WHEREOF HAVE SET

NAME (S) OF SELLER - B "SIGNATURE (S} - B TlTLE
(v iex} IF ExEcuTED - IR
Fon co—o-ﬂsusnbb ALL MusT

1 ‘5&:}5- 511»»{; | Quinay

{TvfeD or FRINTED) . ¢ (rvrep OR FRINTED)

: 'ACKNOWLEDG#E.NVT (uo; REQUIRED FOR PUAPOSES OF FAA RE
. @Y LOCAL LAW FOR vnuci-ry OoF TME INSTRUMENT.) .
o ' 2:04 PN 5799.
ORIGINAL: TO FAA =

Ac FO%ae 3030-2 (s-78) (oos2-629-00cz)
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(FATED STATES OF AMERIGA DEPARTNENT,

FEDERAL AVIATION Wﬂwm 3

T AIRCRAFT REGISTRATION AP CERT. ISSUE DATE
UNITED STATES ;

REGISTRATION NUM o ) 7 =19
GFACTURER & :

B B 5 . . - i - N B - : —_’———”‘_ = -
. B S . . B FOR FAA USE ONLY
ATION {Check one box) i - -
R Incivicual O3 2. Pa{mership 03 CQ(oora\ion 4. Co-owner 5. Govt 38 For;aign-cwned
. ) : . . . Corporats
NAME OF APPLICANT {Person(s) shown on evidence of ownership. It individ
middle initial )" S - .

i Shérp,\‘lohn‘ S.

TELEPHONE NUMBER:
ADDRESS (Permanent mailing address for

Number and street:

—_—

- Rural Route:

] CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signiing this application.

A false or dishonest answer to any question in this ‘application may be g}ounds for punishment by fine and/or
imprisonment (U.S. Code, Title 8, Sec. 1001). - i . 5

Ceniil - —

1/WE CERTIFY: . -

CERTIEICATION N7

(1) That the above aircraft is owned by the undersigned applicant, who sa citizen (including comorétiar:s)
of the United States - ) : :

(For voting trust, give name of trustee:
ECK Al MATE:
a. (3 A resident atien, with alien rogistratian (Form 1-151 of Form 1-551) No.

. C1 A foreign-owned corporation organized snd doing business under the ims of
PR and said aircraft is based and w-mamy used in the United States.
of tlight hours are ilable for i i wt_ -

{2) That ihe aircratt is not registered undar the lews of any foreign _country; and -
{2) That legal i of ip s d

ar has been filed with the Feders! Aviation Administration.

NOTE: If executed 1or co-ownership all applicants must sign. Use reverse side if necessary.

ACH PART OF THIS
PPLICATION MUST
IN INK.

E
A
BE SIGNED

NOTE: Pending receipt of the Certificate of Aircraft Hséistré:ion. the aircraft may be operated' for a period not
in excess of 90 days. during which time the PINK ‘copy of this application must pe carried in the air-

ESRTE - S

RGNy







Sl ) HEHORAMU‘( TO THE FILE
' AIRCR.:,.I"I’X / 5)?77—@

’ cmnncns Isum : (DATE) TO

" WITH DATE OF 'ISSUE _

FLYING TIME ISSUED ~ . . FOR ____DAYS BY _

] rorw soso-37 [} BY TELEGRAM (COPY OF TELEGRAM IN 30 DAY FI‘LE)

DOCUMENTS RETURNED ) L MAR 11 1988 '(DATE)

DOCUMENTS :nﬁn Q—/§/~?é, (DAIE)

" MICRO NUMBER - F95

| REASON RETURNED _ﬂmpgyév @/S’ﬁﬁ‘c& Z{OBO// /a C?— r)

REVISED CERTIFICATE ISSUED .. ~ . (DATE)

AIRCRAFT DESCRIPTION CHANGE:

N NUMBER

SERIAL NUMBER

MAKE

MODEI;

. REASON [ | N NUMBER CHANGE
1 raa s130-6

D 6THER:







FAA AIRCRAFT _RECiSTRY
_CauEpa No. / _DATE!

H’!

HART GRAPRICS —AUSTIN, TEXAS

CDEETSR.C. - Jehw Sharp e - o . ungpn ;. H
: - T - — Y7 :

L _ Fi
DEBTGR'S RESIDENCE : :
~ OR . ° = - ' ‘ B
PLACE OF BUSINESS _301 South Texas Savings Building — Victoria, Textasi~=77901 ¢
SECURED PARTY __ - SOUTH TEXAS SAV”\GS AbSOL..IATK)\[ : o

) . . : ol )L—c <> T
SECURED PARTY'S ADDRESS LR 7-1205 NORTH NAVARRO i ' 3 Si d!{ ’35‘ .

-
F

VlCTORIA TEXAS 779()‘2 —

SECURITY INTEREST .iIn order to secure the payment of‘the Debt descrited &se[‘ow ar' Y he obligations of this
Security Agreement, Debtor gives Secured Party a security interest in the following Colfatés 'l ‘Uhder Article 9 of the
Uniform Gommercial Code (UCC) .

- COLLATERAL - - N

AFTER-ACQUIRED PROPERTY AND PROCEEDS The Collateral mcludes all proceeds, mueases suosmuhons
- replacements, additions, improvements and accessions to the Coliateral. all proceeds from insurance on the uOl-
lateral, and all refunds of @nearned premiums for insurance; but does not include any consumer goods (other than
accessnons) acquired by Debtor more than 10 days after the loan proceeds are advanced. This provision shall'not be
. construed to mean that “ebtor is authorized to sell, lease, or dispose of the Collateral without the consent of Secured
Party. -

DEBT $_ 39,302.13 —____Note dalgd . January 23 I , 1986 payable to Secured Party.

‘FUTURE ADVANCES AND OTHER DEBTS The debt includes: any renewals or extensions of the Note; any
amounts advanced by Secured Party to protect-its security interest in the Collateral;.any future amounts advanced
by Debtor to Secured Party, now existing‘ar later incurred, matured or unmatured, direct of contingent; any costs or
expenses that may he lawfully assessed against Debtor for the. collectnon of the Debt, including attorney’s fees;

LOCATION OF COLLATERAL Debtor agrees to keep the Collateral . . ef’_?

SRR T AR T e,

TR

“¥x] at the Debtor’s address statéd above; -
[ ] at the following location:

REAL ESTATE !f marked here [ 1. the Collateral is exther ["1a fixture that is, or will be. attached tc the following
described real estate, or [ ] crcps growing or to be grown upon the following described real estate: __

whose record owner is:

FARM PRODUCTS If marked here [ 1, the Collateral is farm produc.s and includes the offspring and increase of
any livestock or crops given as such Collateral and all feed, seed, fertilizer and other supplies now owned or later
acquired in connection wnh such farming operations, all of which is located upon the above descnbed real estate.

o R

e

LOCATION OF’ RECORDS If marked here [ 1, the Collateral consists of accounts, instruments, chatiel paper,
documents or other general intangibles and the_records concernmg such Collateral are keptat

VR T . AN
|
LN U T A AR P14 U

POSSESSION BY SECURED PARTY |If marked here [ 1, the Cohateral will be retained in the posséssion of
" Secured Party, and the following provisions in this section shall be a licable. Secured Party's duty with reference to -
the Collateral shall be solelv to use reasonable care in the custo and-preservation of the Collateral in its posses-
sion and to rece.wve collections, earrnings, dividends, remittancés and payments oh such Collateral as and when
made. Secured Party shall have the option of applying the amounts so received, after deduction for any collection
costs that may be lawfully charged, as payment of any debt secured by this Security Agreement, or holding such
amounts for the benefit of Debtor. Secured Party shall not be responsible in any way for any depreciation in value of
the Collateral, nor shall Secured Party have any duty or responsibility to take any steps to preserve rights against
other parties or to enforce collection of the Coliateral. .

USE OF COLLATERAL The Collateral will be used primarily for the purposes checked below
[XX Personal, family, or household purposes
[xX Business operations (ather than farming)
[ 1Farming ope;,auons

OWNEHSHlP OF COLLATERAL Debtor is the owner of the Collateral, or if marked here [ ], Debtor is purchasing
the Collateral with the proceeds of the Note described above. Except for the security interest created by this Sec iy
Agreement, the Collateral is free from any lien, security interest, encumbrance, or claim: With respect to any instri™
ments, chattel paper, documents or other general intangibles given as Collateral, Debtor warrants and repre- ~
sents that: they are genuine, free from adverse claims, default, prepayment or defenses; all persons appearing to be.
obiigated thereon have authority and capacity to contract and, are bound thereon; and they comply with applicable
laws concerning form, content, and manner of preparation and ‘Bxecution. Debtor will, at Debtor's cost ard expense,
defend any action which may affect Secured Party's secuyity inerest in, or Debtor's title to, the Collateral. -

FINANCING STATEMENT No Financing Statement covering the Collateral or any par’ thereof or any proceeds
thereof is on file in any public office and.-at Secured Party's request, Debtor will join in executing all necessary
Financing Statemente in forms satisfactory to Secured Party and will pay the cast of filing and will further execute all
other necessary ms!ruments deemed necessary by Secured Party and pay the cost of filing.

SALE OR ENCUMBRANCE OF COLLATERAL Debtor will not, without the written consent of Secureé Party, sell,
coniract to=2ll; lease, encumber, or dispose of the Co!lateral or any interest therein until this Security Agreement and
aII debta ScCUTEd thereby have been fuIIy ‘satisfied. .
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INSURANCE lfthe Colla.erai is SNngible property and_'ﬁvasu L‘ e.Deb*or‘ ill insurethe Collateral witt. compar.ies
acceptable to Secured Party againshkguch casualties and insuc 'wounf&a' Secured Party shall reasanably require
with a loss payable clause in favor o Rebter and Secu ‘as {Heir interest may appear, and Secured Party is

hereby authorized to collect sums which™may bEquEp e"un enany. c,‘sexcLs:«ahexes and applv the same to the obli-
CctanS hereby secured. : S L5 ,_UU

FPROTECTION OF COLLATERAL li-the Collateral is tangible:property, D btor will keep the Collateral in good order
and repeir and will not waste or desiroy the Collateral or any part thersof. D&btor will not use the Collateral in violation
oi any statute or ordinance and Secured Party will have the right to examine and inspect the Collateral at any
reasonable time.

TAXES Debtor will pay promptly when due all taxes and assessments on the Collateral or for its use and operation.

DECREASE IN VALUE OF COLLATERAL Ifin Secured Party’'s judcment the Collateral has materially decreased in
value or if Secured Party shall at any time deem that Securea Party is insecure, Debtor shall either provide enough
additional Collateral to satisfy Secured Party, or shall reduce the total indebtedness by an amount sufiicient to
satisfy Secured Party.

REIMBURSEMENT OF EXPENSES At the option of Secured Party, Secured Party may discharge taxes, liens,
interest, or perform or cause to be performed for and on behali of Debtor any actions and conditions, obligations, or
covenants which Debtor has failed or refused-to perform, and may pay for the repair, maintenance, and preservation
of the Collateral, including, to the extent but only to the extent such amounts may be lawfully collected, attorney's
fees, court costs, agent’s fees, or commissions, or any other costs or expenses. All sums so expended shall bear
interest from the date of payment at the rate of interest stated in the Note described above, if such rate of interest can
be lawfully coilected and if not then at the maximum ledal rate, and shaii be payable on demand at the place desig-
nated in the Noie and shall ke secured by this Security Agreement.

CHANGE OF RESIDENCE OR PLACE OF BUSINESS Debtor will promp.tly notify Secured Party of any change of
the Debtor’s residence, place of business, or place where records are kept.

TIME OF PERFORMANCE AND WAIVER In performing any act under this Security Agreement and the Note
secured thereby, time shall be of the essence. Secured Party's accepfance of partial or delinquent payments, or the
failure of Secured Party to exercise any right or remedy shall not be a waiver of any obligation of Debtor or right of
Secured Party or canstitute a waiver of any other similar default subsequently occurring.

DEFAULT Debtor shall be in default under this Security Agreement on the happening of any of the following events
or conditiors:
(1) Default in the payment or performance of any obligation, covenant, or liability contained or referred to in the
Note or in this Security Agreement;
(2) Any warranty, representation, or statement made or furnished to Secured Party by or on behalf of Debtor proves
to have been false in any material respect when made or furnished:
(3) Loss, theft, substantial damage, destruction, sale, or encumbrance to or of any of the Collateral, or the making of
any levy, seizure, or attachment thereof or thereon; ™
(4) Any time Secured Party believes that-the pruspect of payment+ f any xr.;eotedness secured hereby or the per-
-formance of this Security Agreement is impaircad
(5) Death, dissolution, termination of existence, msolvency business failu-e, appointment of a receiver for any part

of the Collateral, assignment for the benefit of creditors or the commencem=ant of any proceeding under any .

‘bankruptcy or insolvency law by or against Debtnr or any guarantor or surety tor Debtor

REMEDIES Upon the occurrence of any such event of default, and at any time \hereaher. Secured Party may de-
clare all obligations secured immediately due and payable and may proceed to enforce payment of the same and
exercise any and all of thé rights and remedies provided by the Uniform Commercial Code as well as other nghts and
remedies either at law or in equity possessed by Secured Party.

Secured Party shall have the right to remaove the Collatera! {rom the premises of Debtar and, for purposes of removal
and possession, Secured Party or its representatives may enter any premises of the Debtor without legal process and
the Debtor hereby waives and releases Secured Party of and from any and all claims in connection .herewtth or aris-
ing therefrom.

Secured Party may require Debtor to ascemtle the Collateral and make it available to Secured Parwy at any place to
be designated by the Secured Party which is reasonably convenient to both parties. Unless the Collateral is perisha-
ble or threatens to decline speedily in value or is of a type customarily sold o a rece gnized market, Secured Party
will give the Debtor reasonable notice of the time and place of any public sale thereof or of the time after which anyv
private sale or any other intended dispaosition thereof is o be made. The requirements of reascnable notice shall be

met if such notice is mailed, postage prepaid, to the address of Debtor shiown at the beginning of this Securlty Agree-

ment t least five days before the time of the sale or disposition. Expenses of retaking, holding. preparing for sale,
salling, or the like shail include Secured Party's reasonable attorney’s fees and legal'expens=s. to the extent but only
tc :he extent such amounts may be lawfully collected.

TEXAS LAW TO APPLY This Agreement shall be construed under =nd in accordance with the Uniform Commercial
Code and other applicable laws of the State of Texas and all obligations of the parties created hereunder are per-
formabse in the County of the Secured Party's address stated above.

PARTIES BOUND This Agreement shall be binding on and inure to the benefit of the parties hereto and their
respective heirs, executors, adrmms!rators legal representatives, successors, and assigns. If there is more than one
Debtor, their obligations shall be joint and several.

LEGAL CONSTRUCTION In case any one or more of the'provisions contrined in this Agreement shall for any
reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or unenforceability
shall not affect any other provision thereof and this Agreemeant shall be consfhued as if such invalid, illegal, or unen-
forceable provision had never been contained herein. Notwithstanding anything else herein to the contrary, if the
Debt secured by this Security Agreement is a loan made under any chapter of the Texas Credit Code that limits
charges and expenses that may be collected by Secured Party, the provisions of such Code shall govern in the avent
of any conflict between the provisions of this Security Agreement and the provisions of such Code.

Executed ____23rd dayv of January ,19_86. .
~ VI —50—

Secured Party:
South Texas Savings Association
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Loan # 73-001338-3

111588 = SECURITY AGREEMENT-GENERAL f 1)-9 g g . ;Q

S ol s

.~ SECURITY AGREEMENT

DEBYOR " John  Sharp '~

DEBTOR'S RESIDENCE
: OR
' PLACE OF BUSINESS ._

SECURED PARTY ) SOUTH TEXAS SAVINGS ASSOCIATION -

TR "a e’ AR, “wa’

tw&;.‘::uum-:’.’.;mm..‘rtm:;‘;':mz'.." B A ORISR G

-
b

' SECURED PARTY’S ADDRESS - 11205 NORTH NAVARRO E? 13 84y

AR

¥

P
e

L _VICTORIA, TEXAS 77902 :
"SECURITY INTEREST “In order to secure the payment of the Debt desc}ihéaﬂémargl;ﬁ‘),enobliéations of this
Security Agreeme btorf s Secured Party a security interest in the following Collat&rétiiuader Article 9 of the
Uniform Commerc q Yo : - . )

o XL,

COLLATERAL M

* AFTER-ACAQUIRED PROPERTY AND PROf e Collateral includes: all proceeds, increases, substitutions,
replacements, additions, improvements a s to the Collateral, all proceeds from insurance on the Caol-
lateral, and all refunds of unearned premi i ance, but does not include any consumer goods (other than
accessions) acquired by Debtor more than r the loan proceeds are advanced. This provision shall not be
construed to mean that Debtor is authorize or dispose of the Collateral without the consent of Secured
Party. . )

\
LTHY I o B | B,

‘e
i

"DEBT $__39.302,13 Note d ' nuary 23 ., 1986 payable to Secured Party.
FUTURE ADVANCES AND OTHER DEBTS ebt includes: any renewals or extensions of the Note; any

amounts advanced by Secured Party to piott Its security interest in ollateral; any future amounts advanced
. by Debtor to Secured Party, now existing or fater incurrcd, matured or Batured, direct or contingent; any costs or

expenses that may be lawfully assessed against Debtor for the colle # of the Debt, including attorney’s fees; -

LOCATION OF COLLATERAL Debtor agrees to keep the Collateral [§ o .

kx| at the Debtor’'s address stated above;
[ ] atthe foilowing location: o

. T
I, S .

"REAL ESTATE If marked here [ 1, the Collateral is either [ 1 a fixtuglat is, or will be, attached to the following
described real estate; or [ ] crops growing or to be grown upon the fi ing described real estate -

whose record owner is:

FARM PRODUCTS If marked here [ ], the Collateral is farm products and includes the offs
any livestock or crops given as such Collateral and all feed, seed, fertilizer and other supplies
acquired in connection with such farming opeyatipns. all of which is located upon the above

LOCATION OF RECORDS If marked here [ ], the Gollateral consists of accounts, instru
documents or other general intangibles and the recprds 'cqncerning such Collateral are kept

" CTETED: & " SO % UIYIE) T L, .,

POSSESSION BY SECURED PARTY: ‘If marked here [ ], the Colilatéral will be retained i possession. of
Secured Party, and the following provisions in this section shali be applicable. Secured Party's duty with reference to
the Collateral shall be solely to use reasonable care in the custody and preservation of the Collateral in its posses-
sion and to receive collections; earnings, dividends, remittances and payments on such-Collateral as and when
made. Secured Party shall have the option of applying the amounts so received, after deduction for.any collection
costs that may be lawfully charged, as payment of any debt secured by this Security Agreement, or holding such
amounts for the benefit of Debtor. Secured Party shall not be responsible in any way, for any depreciation in value of
the Collateral, nor shall Secured Party have any duty or responsibility to take any steps to preserve rights against
ather parties or to enforce coliection of the Coliateral.- - ... . . . Ciees =. S e B

USE OF COLLATERAL The Collateral will be used primarily for-the pyrposes ‘checked below:

SOPNY e Lt o )

it ot

[X¥ Personal, family, or household pirposes -

{xX Business operations (other than farming) ==~ --

[ IFarming operations : .

OWNERSHIP OF COLLATERAL ~ Debtor is the owner of the Collateral, or if marked here [ 1, Debtor is purchasing

the Collateral with the proceeds of the Note described above. Except for the security interest created by this Security

Agreement, the Collateral is free from any lien; security interest, encumbrance; or ciaim. With respect to any instru-

ments, chattel paper, documents or other general intangibles .given:as Collateral, Debtor warrants. and repre-

-—— Sents that: they are genuine, free from adverse claims-default; prepayment or-defenses-ali persons-appearing to-bg——-:

H obligated thereon have authority and capacity to contract and are bound thereon; and they comply with applicable

2 laws concerning form, content; and manner of preparation and execution. Debtor will, at Debtor's cost and ‘expense,
defend any action which may affect Secured Party’s security interest in, or Debtor’s titie to, the Collateral::2:v:o
FINANCING STATEMENT No Financing Statement covering the Collateral or any part thereof or any proceeds
thereof is on file’in any public office and, at. Secured Party’s request, Debtor will join in executing ali necessary
Financing Statements in forms satisfactory to Secured Party and will pay the cost of filing and will further execute all
other necessary instruments deemed necessary by Secured Party and pay the cost of filing. T T g
SALE OR ENCUMBRANCE OF COLLATERAL Debtor will not, without the written consent of Secured Party, sell,
contract to sell, lease, encumber, or dispose of the Collateral or any interest therein until this Security Agreement and

_all debts secured thereby have been fully satisfied. . .= _.- - . e -
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FAA A S ISTRY
FAA ATRCRAFT REGISTRY

-} "CAMERA NO. 5 nDATE: [

or firzt applicant listed,
ings Building

Sor and sy

2 Routs:r

] CHECK HERE [F YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application. This portion MUST
AL ishoncst & 0 Zny guesiicn in this appiication may be grounds for pun
imprisoament {Us. ce 138, S2c. 1001). =

CERTIFICATION
/WE CZRTIFY:

(1) That the aseve 27craft is owned by the undersigned ap i i it 3 =l <

cf the United Stacas.

fFor voling trust, give name of :ms:m:\). or

CHECK ONE AS APPROPRIATE:
=== s AS APPROPRIATES

2. [ A resident alien, with ali regiﬂﬁnn e x§1 orfjvm 1-551) No. __- _
3 ion organiz oo BlsinesS linder laaf (mL)——Llﬁ;*__
a : is” - . e United States. Reco-ds oc fight hours ore for

—
(2) That the aircratt is NOot registered under the laws of any foreign country: and
legal evidence of Cwnership is attached or has been filed with the Federal A on Administration.

.EACH PART OF THis
APPLICATION MUST
BE SIGNED IN INK.

NOTE: Pending receipt cf the Ce; ate of Al i N, the aircraft
in excess of gJ days, duri g which tim: K copy of this app!
craft. B -




By

BEGISTRY

FAA AIRCRAFT

_CAMERA NO. SADATE: Q -~ 27 §4




FAA AIRCRAFT  RIGISTRY
"CAMERA NO. % NDaTE: 2

UNITED STATES OF AMERICA . .
REPARTMENT OF TRANSPORTATION trecast avisrom asmareatres .

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF s THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
‘AND BENEFICIAL TITLE OF THE AIRCRAFT, DES-
CRIBED AS FOLLOWS:

UNITED STATES
REGISTRATION NUMBER 18D

AIHCRAFTMA\UFA"T!JRER & MODEL
Delta=55
AIRCRAFT SERIAL No.
TE~455
poEs THis 24th DAY OF J&nUuarxs ob
) HEREBY SELL, GRANT, TRANSFER AND
. DELIVER ALL RIGHTS, TITLE: AND INTERESTE £§1E' T This Block
IN AND 7O SUCH AIRCRAFT UNTO: FOR FA USE.ONLY

NAME AND ADDRESS T
{1r INvIvIDUAL{E), GivE LAST NAME, FIRST NAMZ, AND MIDRLE INITIAL.} -

Jgohn Sharp
301 South Texas Savings Building
Victoria, Texas 77901

" PURCHASER

DE}\LER’CERTI FICATE NUMBER

ANDTO his EXECUTORS, ADM!NISTRRTORS AND ASSIGNS TO HAVE AND TO HoLD
SINGULARLY THE SAIDA(RCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS 24 DAY oFdanis 86

NAME (S) OF SELLER SIGNATURE (5) _ TITLE

{r¥rea on rrinTED) (1 1k} {1r ExxcuTED {Trrep on PrinTRD)
FOR CO-OWNERZHIP, ALL MUST

Friona Industries, |(Inc. uen)

— 2
; ~ )
By: Dale Van Loh M q@y\ Vice President

ACKNOWLEDGMENT (NOT mRQUINKD FOR FUNFGIRE OF FAA RECONDING: HOWEVERN, WA Bo AEGCINES
WY LOCAL LAW Fom VALIBITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA

AC FORM 8050-2 (9-82) (00S2-00-829-0002)




FAA ATRCRAFT REGISTRY
CAMERA NO. 5 Ag/DATE: O -




FAA AIRCRAFT -REGISTRY
CAMERA NO. = DATE: /-/4

~__

yGHia APPROVED OM
URITED STATES OF AMERICA - s
anAﬂTH(TT ™. T10! FE D AL AT AD B}STP‘T OR B .
AIRCRAFT REGISTRATION APPLICATION CERT. 1SSUE DATE
UNITED STATES : ' )

REGISTRATION reweea N 18MD E '
ATRCRAFT. MANUEACTURER & MODEL ; 2 06 05 81
: cecheraft- D55 ’ o
Na. ; '
[RIRCRAFT SERIAL Ne- 1y o

FOR FAA USE ONLY

o TYPE OF REGISTRATION {Check one baxy™ -
Ot Individuai. - [}2. Partnership [ 3. Corporation []4. Co-Owner . - Os. Gov't.

NAME OF APPLICANT (Person(s) shown on evidence of ownership. individual, give last name, first
name, and middle initia’.) B

_ Friona Industries Ine

ADDRESS (Per ailing address for first applicant Tisted)

Number and su-e‘e!: . _

Rural Route: -~ ~ .  p.o.Baxi_ 369

cITY e - STATE ™. . - Z1P CODE
Friona ] T Texas 79035

1
D CHECK HERE {F-YOU ARE ONLY REPORTING A CHANGE OF ADDRESS

ATTE‘NT!ON! ‘Read the following statement before signing this application.

A faise or dishanest answer to any question in this application may & grounds for punishment by
fine and/or imprisonment (U.S. Code, Title 18, Sec. 1001). . - B

. CERTIFICATION h
,’\’/\NE CERTIFY that the above described aircraft (1) is owned by the undersigned applicant(s),
10 is/are citizen(s) of the United States as defired in Sec. 101(13) aof the Federal Aviation Act
of 1958 (2) is not registered under the-iaws of any foreign coumtry; and. (3) legal evidence of
ownefship is attachea or has been filed with the Federal Aviation Administration.

~ NOTE: 'If executed fér :o—qwnership'all applién{s must sign. Use reverse side if necessary.
SIG! JRE TITLE

7ﬂ‘ p - D;]/Ez?/é’f
- P Diie P, |\ MU

SIGNATUR - . TITLE DATE

ED N INK.

e
In
-2
vz
oz
2
o=
-« <
ay
J
oo
<
W <

BE S|

NOTE: Pending recéipt of the Certificate cf Aircraft Registration; Ihe aircraft may be operated -
for a period not it excess of 90 days. during which time the PINK coey of this applicarion
must be carried in the aircrafr.

AC FORW™ B0SO0-1 (8-76) (0052-00-628-9004}

“ﬁw\ﬂ}ﬁ:*“ :

Crmem. Sl



FAA AIRCRAFT REGISTRY
CAMERA NO. =5 DATE: &- /4 - ¢




FAA AIRCRAFT REGISTRY
CAMERA RO. = DATE: (/-/5 - /-

T T UNTERSTARES TIGR - L
‘DEPARTMENT T%ﬂsﬁafﬁlm-nmja_n',) -

. AIRCRAFT BILL-OF SALE ) o

FOR AND I CONSIDERATION OF $7 « CUOVCrue | - b
UNDERSIGNED . OWNER(S) OF THE FULL LEGAL

. AND BENEFICIAL TITLE OF THE AIRCRAFT DES-
"CRIBED AS FOLLOWS: L

pecinanonnomeen N 18MD
AIRCRAFT MANUFACTURER & MODEL. Dss
L —_ Reechecraft
AIRCRAFT SERIALNo. =~ - : : .
T TEYSS
DOES THIS . - U DAY OF .- B 19'
HEREBY SELL, GRANT, TRANSFER AND
¢ DELIMER ALL RIGHTS, TITLE, AND INTERE
.. wN AND TO SUCH AIRCRAFT UNTO:
[NAME AND ADDRESS RS
[1F INGIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND
Friona Industries Inc.
P.0. Box 369 ©Lz o :
Friona, Tx 79035 . ..

LslHINg

i

NOIL

PURCHASER

DEFLER CERTIFICATE NUMBER .

ANDTCO . - EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HDLD/'- g
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TE_;T!MONY WHEREOF HAVE SET HAND AND SEAL THIS ~ DAY OF 19

NAME (S) OF SELLER SIGNATURE (5} TITLE
(rvreD OR FRINTED) S {wn i) 1r exEcuTED (ryrEc on rRINTES)
N - FOR CO-OWNERSHIF, ALL MUST -

G,

] o
- ~ g
Hoover, Thomaség/ J% fndividual
= 7

\

~

ACKNOWLEDGMENT (wov om T mAv mE REQUIRED
BY LOCAL LAW, FOR VALIGITY OF THE INSTRUMENT.) . .

_ORIGINAL: TO FAA IO EEL

A Foms suse-z (s-7e] (sosz-aze-osaz)




FAA AIRCRAFT REGISTRY

CAMERA NO. 5 DATE: (/- /A7

-1




TAA ATRCRAFT REGISTRY _
CAMERA NO. 3 DATE: &-/7. O]

o

mmmfu—-lmn. m ADMICSTRATION ’
msmVAmN OF SPECIAL RECISTRATION MARKS
This it your autho,

to.affix the speciu] regictration mark reserved, for he
aircratt desceibed. bataey,
AIRCRAFT MAKE AND MODEL .. l

AIRCBAFT SERIAL NO,

TE-455

THQ@AS B HOOVER M.D, ...
BOX 865 :

- TUCUMCARI, NEW MEXICO 88401 -

BEECH D55

be retumed to th{ FAA Aircraft Registry, .
po Bor” S0ds. Chlaboma. Gy, “Okinbogn 73125, within -5 days foll ez,
ing of the specidl registration mark on the wireote geeriil above, lowing p "

ICATION:

b) Sertity that the special registration mark was placed
axrcrm tercriben nbov

AIRCR-\FI' tIC'%)'I'URE & T "'IT?F RE! STERED OWNER

AC {m s(so-m (g-.u) Supersedes pmm edition

T g;‘- 72_
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FAA ALKCRAFT RLuISTRY
CAMERA NO. 5 DATE: &

F JAN171988 7,

50“ APPROVED: BUDGET BUREAU NO. 04-RO76.1

' FEDERAL AVIATION AGENCY
APPI.ICAT!ON FOR AIRCRAFT' REGISTRATION

IYPE OF REGISTRATION {Check one box)

fﬂ 1. Individual . [_] 2. Partnership D 3 Cmpor;tion' [1 4. CoOwner [} 5. Government

NATIONALITY AND - - MBRGAFT MAKE AND MODEL * | AIRCRAFT SERIAL No:
REGISTRATIN wRsUCT

NS3770 94D |Beech Dssng*—jr | TE-455 .

NAME(S} OF APPLICANTIS) (Must be some oz Purchorer or Bill of Sole; it imiividyalts), sive
last mammels), Fiest m-.u!. and mbddl- initiaf(sy.d-

Dr. Thomas B. Hoové,i:"i:

N

ADDRESS (Number end Stress; P.O. Box: cr Rurs! Rowte.)”

Box f6 77

eIy IR C g g | STATE - | 2P cope

Tucumcari R 'iNew,Mexico'A g‘jf-’-/é/

AT;l'ENleN' Read the: followmg shfemen' before signing’ this cpplucuhon.

A faise or dishonest answer to any quesmn in this application may be gmnnﬂs for punishment hy
fine and/or imprisonment (U.S. Code, Title 18, Sec. 1001).. .

CERTIFICATION - -
I/WE CERTIFY that the above described- aircraft (1) is owned- by the. mtderslgned applicant(s), -{-
who is/are citizenis) of the United States as defined in Sec. - 107(13) of ‘the Federal Aviation Act -

of 1358; (2) is not registered under the laws of any foreign country; and (3) legal evidence of
-~ -nwership is attached or has been fifed with the Federal Avnatwn Agency. - o

="

NOTE. i executed for co—nvnerslup all ‘applicants _must s:gn

DATE

12/12/67

Mr

DATE

-EACH PART OF THIS

APPLICATION MUST
BF SIGNED IN.

]SK'-NATulz

NOTE: Pending receipt of the Certificate. of Aircraft Registrotion, the aircaft . may- be operated

Iurup«-:odmai in excess of 30 doys, dunng which time the PINK copy of this applicotion
must be corried in tha aircroft. . - B

FAA Form B050-1 (3-66) . . - . SUPERSEDES FAA FORM 500-2 -
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: ,gga AIRCRAFT REGISTRY _
|- caMERA RO. T PATE: G- /5 - ¢

‘ AIRCRAFT-BILL OF SALE -

} : i MICROFILM CODE
Fo} andvnv'\ cons|de|;uh.on of :$ 1.00: sove the undersigned owner(s) / IC
of the fu" legal and beneficial title of the aircraft described as follows:

AIRCRAFT MAKE AND MODEL

Beechcraft D55'Baron

MANUFACTURER'S SERIAL NUMBER

NATIONALiT)’ AND REGISTRATION MARKS

TE—Ass 5472U

does this -

12 day of December 1967 . hereby seli, grcmf transfer’
and dehve" all rights, flﬂe, and interests in and.to 'such aircraft Unte:

NAME AND ADDRESS

|

a4

(u md.vldual(s) g.u ‘att name, first name, and middle initiof} -

Dr. Thomas B.:Hoover
Box 1077

Tucumcarl, New Mexlcot‘

SINIWOY
W0
NOO

PURCHASER
NOILYUL
NOILYIAS

- 3ONVA3A

cmd foh executors, administrators,
certifies

and assigns to have and to hold singularly the said aircraft forever, and
af same is not sublecr to any mortgage or ofher encumbrance "except:
° TYPE OF ENCUMBRANGE

AMOUNT
IN FAVOR OF

,~~'n iestimony whereof I

M X fh-
have set myhund and seal this 12+th
- SIGNATURE(S)
NAME(s)
b or e o) UN INK.) (IF EXECUTED FOR CO-OWNERSHIP, ALL

day of pocember

19 6 7 -
TITLE
UF SIGNED FoR A CORPORATION. PARTNERSHIP.
MUST smu.)/,_% ownN NT.}

ER, OR AGE!
S.D. Cutter '/ - -.»_r._
Cutter Flying Service 7 ﬂ;o’g -_President

ACKNOWLEDGMENT (Not required fer purposes of ‘FAA recording; however,
State of New Mexico )
County of Bernalillo:

mcy be required by local kxw for validity of the instrymant.)

The foregoing lnstrunent was acknowledged before me this 12th day
of december,- 1967 by S.D. Cutter, PreSLdent of Cutter flylng Service,
Inc., a New Mexico corporation.

GPQ;44—497 C Notary z{u.blic

My Commission Expires: ‘4—15-71

Do not write ;n' this block - for FAA use only.

-R.
N
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FAA AIRCRAFT REGISTRY

' CAMERA NO. = DATE: & -

ﬁ = IR
This form is oaly intended to be a siiggested form of release which meets the recording requirements of the Federal _
Aviation Act of 1958 and the Regulations of the Administrator issued thereunder. In addition to these requirements,
. the form of release used by the mongagee or assignee should be drafted in accordance with the pertinent provision.

of the local statutes. If this release form meets the local statutes, you may use this copy. Copies of this form may
be reprodqced. if desired. . E . E ) . :

RELEASE :

The undersigned is the truc and lawful holcier of the note or ather evidence of indebtedness secured by a mortgage
on the following described aircraft: = R .

AIRCAAFT MAKE . B

Beechcraft Model D55 e

AIRCRAFT SERIAL NUMBER FAA REGISTRATION NUMBER . ~ =
—
a—

-TE-455 : ) N5472U0

The mortgage d a__ ll-2L-67

by "Cgttér Aircraft Supply, Inc.

gor Beech Acceptance Corp., Inc.

and assigned io_ -

ms mortgage was recorded by the Fe.deml Aw:.ation Agency on 12-4-67

.and was assigned docﬁmm: numbe:__ P37438

ﬁlergby certify and acknowledge that theabove-described aiccrafc was celeased from the terms of the mortgage

12-26-67

on

The signature of a person signing for a :
corporation other than the president, _BEECH ACCEPTANCE COKP., INC. =

vice president, secretary, or treasurer, Name of Morcg i
will not be accepted unless there is sub- / /
mitted a certified copy of the authority-| Signacure (n A2 =

-} granted him by the Board of Directors . - T
t of the corporation to act in that | Title H. P. Anderson - Asst. Secretary

capacity-

ACKNOWL EDGMENT

- Seate of . Kansas : : } on this 26 day of_ December 1967

before me personally appearedthe above-aamed
Mortgagee or Assignee, to me koown to bethe

. : person described in and who executed the fore~
going release, and acknowledged that he executed the same as his free act and deed, and if said release be that of
A corporation swore that he was duly authorized to execute the same. Given under my hand and official seal the
day and year written above.’ - . .

Sedgwick

County of

sraLy FYag e, ) ‘ - >/?€7//////74/)%)é;-5/%\

Notary fublic (Inink)

My commission expires’”

April 10, 1969

Form FAA-508, Part 2 (8—‘62) USE PREVIOUS EDITION
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DERAL AVIATION AGENCY -
AERONAUTICAL CENTER-
P. O. Box 25082 : R
Oklahoma City, Oklahosha - 73125 p- DEC 4 1987

A :,::’:;/G ?J’}/
- ;7’0//54)/1, o E
L//M M é/;w/ o

We have received the aircraft chattel mortgage which was submitted fni—/1 7
recordxng by the Federal Aviation Agency.

This mortgage dated 7”2//767 v;as recorded on //@//7{7

as document number agdxnst aircraft reg:_stratlon number(-p

Ve Zk N |
%5¢72u ” | /E:,e/f{»
o . - . /’j o

" The: above—ment::_oned document: -number .should be included in the release to
be executed when the mortgage is paid or satisfied. An approprxate form
of release is. prxnted on the reverse side. Qf this letter.

The release should be 31gned in ink by the mortagee or the assignee; if
a corporation, s;gned ‘by the president, vice president, secretary or
treasurer, and acknowledged before « nol:ary publ:.c, and submitted to
this office for recording. -

There is no fee for:_t_he recording of a telease.

P o ' Sincerely yours,

Lester G. Rob:.nson

Chief, Au:craft h%giﬁmm Branc‘h

8. ngee 1 8

v 4
- 1\
LEELEE ?&‘bm“

_FAA Form 506, Part'l (s-s3 opsoLére PREVIOUS EDITION - -
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Do not write In this block - for FAA use only.

* - AIRCRAFT BILL OF SALE

'MICROFILM CODE
For and in c-onsideroﬁon of $ One Dollar the undersigned owner(s) \ '

" of the full:legal and beneficial title of the aircraft described as follows:

AIRCRAFT MAKE AND MODEL .

BEECHCRAFT D55 Baron

MANUFACTURER'S SERIAL NUMBER - NATIONALITY AND REGISTRATION MARKS

TE-455 N5472U

does this 21 day of November 1967 , héreby sell; grant, transfer
and deliver all rights, title, and interests in and to such aircraft unto:

NAME AND ADDRESS

A individualls), give lost name, first name, ond middle initicl}

BHZE b
LEVYLEJ

" Cutter Aircraft Supply, Inc. I
- P.0. Box 274 T
Albuquerque Sunport Municipal = -
Albuquerque, New Mexico 87103

PURCHASER

and to its executors, administrators, and assigns to have and to hold singularly the said aircraft forever, and
certifies that same is not subject to any mortgage or other encumbrance except:

TYPE OF ENCUMBRANCE AMOUNT

Security Agreement- = | $52,991.25 - 11-21-67

iN FAVOR OF K
Beech Acceptance Corporation, Inc., Wichita, Xansas

in testimony whereof I . have set my -hand and seal this 21 day of . November 19 67 .

NAME(S) . SIEN RE(S) C e
(TYPED OR PRINTED) UN ?K.) .‘F S:ESI s OR W}WH|P. ALL (IoniI:HN‘EgRFz:E:'YC,OmHA“QW. PARTNERSHIP,
BEECH ATIRCRAFT CORPORATION 7 Mm . Assistant Secretary

| o

~ —

ACKNOWLEDGMENT l(Nn# required for purpyses .of’ FAA recording; hm-r, may be required Ay locol law for validity of the instrument.)
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FAA AIRCRAPT__REGIS:[RY
CAMERA RO, — DATE:

BEECH ACCEPTANCE CORPORATION, INC.
DISTRIBUTOR FLOOR PLAN

SECURITY  AGREEMENT

Cutter Aircraft Supply, Inec.

‘KNOW ALL MEN BY THESE PRESENTS, that the undersigned

whose chief place of business is located at P. 0. Box 274 .
: . New Mexico
in the City of __Albuquerque County or__Bernalillo and State of c

?elxieinafter termed Debtor, and BEECH ACCEPTANCE CORPORATION, INC. hereinafter termed Secured Party, agree as
ollows : - .

I. Creation of Security Interest. Debtor hereby grants to Secured Party a security interest in and mortgages to Secured Party
the collateral ‘described in Paragraph II to secure the performance or payment of all the obligations an@debtednss of whatever
kind and whenever created of Debtor to Secured Party. i - >-m .

II.. Collateral. The collateral of this Secug‘t:y ﬁreement is the following-described aircraft

Mfr. of aircraft: Beechcraft >
" Model: ~ B55 =
Serial No.: TE~453 . - Qo
.CAA Identification mark:_NO&720 ==
MEr. of engine: Continental - ) A
Model: 10-520-C
Serial No.: L) :125936=7-C RK) 125%40-7-C B

.~ “~gether .with ‘all ‘equipment and accessories attached thereto or used in connection therewith, including tae following: -
\_ «s¢trument Post Lights, Nose Taxi Light, Grimes Rotating Beacon, Propeller 4nti-icing (alcohol)
External Power Receptacle, Two 24 zmp, 12-Volt Batteries, Propeller Unfeathering Accumulators,
Fifth end 8ixth Seat Arrangement, Cargo Door, Extended Range Wing Tanks, Super Soundproofing
w/heavy windows, Charge to delete 3 blade propellers and add z-béfd_e, offline and overtime,

v B
i
s |

Radio: King KX=160 w/KI-201, Bendix ADF-T-12C

and together with all the tires, other equipment. and a‘ctachmehts thereon or which may be added thergbio or Winch may be substi-

tuted for or used to replace present tires, equipment, and attachmeps upon sg.id airplane, and all additisns and accretions thereto

and all proceeds of its sale or other disposition.
III. Obligafions of Debtor.

A. Obligation to Pay. Debtor shall _pay- to Secured Party the sum or sums evidenced by the. Promissory Note or notes
/- T2cuted in connection with or for additional advances subsequent to and all pursuant to this Securily Agreement in accordance
‘x\_‘,ih the terms of the note or notes, and . . - - >
(1) Debtor shall pay immediately, without notice, if Secured Pcrty so elects. the entire unpaid indebtedness to Secured Party
upon default or if Secured Party deem:- itself insecure, and - : o
(2) Debtor shall pay all expenses, incliding reasonable %ttome,vs fees and legal expenses, in counection with Secured Party’s

exercise of any of its rights and remedies under Paragraph V. . .

B. Additional Obligations of Debtor. T .

th (1f) That Debtor shall preserve and keep in good condition the collateral and retain the zctual possession and control
(2) That Debtor shall keep the collateral free from ali claims and encumbrances and warrauts and shall defend it against

all claims and demands whatsoever, and will pay promptly when due all taxes, license fees and other public and private charges

“‘levied or assessed and satisfy all 'iens against said collateral, which shal} at all times be at Debtor’s risk.

(3) That Debtor shall keep the collateral insured until this Security Agreement is terminated against all expected risks
to which it is exposed and those which Secured Paity may designate, in amounts not less than the principal aggregate amount
of this promissory note or notes executed in connection with this Security Agreement, with the. policies acceptable to Secured
Party and payable to both Secured Party and Debtor, as their interests appear, and with duplicate copies deposited with
Secured Party and Secured Party is autliorized to purchase for Debtor, such fire and other insurance in such forms and amounts
as Secured Party mayv require or deerr._advisable, and Secured Party i xecute upplications for such insurance
and all premiums for such msurance shall be repaid to Secured Party h this

1 i i i i in fzct for Debtor to endorse for
> “eturns for any such insurance,
insurance company and to rec2ipt for all payments. Secured
i - time and shall receive the return premium. All risk of loss, damage
at all times be on Debtor. . T Alb rgg .

(4) That Debtor shall keep ;ge collateral based at___Sunport icipal Airport, County of_ Bernillio
State o co where Secured Party may inspect it at any time, except for its temporary removal in
connection with its ordinary use. .

(5) That Debtor shall not lend, rent, lease or otherwise dispose of the collateral or any interes: therein except as authorizad
in this.Security Agreement or in writing by Secured Party and Debtor shall keep' the collatera: free from unpaid charges,
includling taxes, and from liens, encumbrances and security interests other than that of Serured Farty, and
= (6) That Debtor shall at all times keep the collateral and its proceeds separate and distinc: from other property of the
Debfor and shall keep accurate and complete records of the collaferal and its proceeds. .

collateral or any of i or should said collateral be hired out or used to carry passengers for
hire without the or should said collateral be used in violation of any state or federal statute or
writ shall be levied upon said collateral, or if a pedtion in bankruptey or for
-Debtor, or property of Debtor be attached or & receiver be appointed for
nefit of creditors, or whenever Secured Party maZ: deem the indebiedness or
collateral insecure. . R : -
V. Secured Party’s Rights and Remedies. oo . : . ROV
A, Secured Party may assign this Security Agreement, and . - N . ) g"
(1; If Secured Party does ‘assign this Security Agreement, the Assignee shall be-entitled, upon. uotifyitg Debtor, ‘to per-
formance of all of Debtor’s obligations and -agreements under Paragraphs I and VII, and Assignee shall be entitled o all ofS~
the rights and remedies of Secured Party under this Paragrapk'x V. R 7 e —
(2) Debtor will assert no claims or defenses it may have against Secured Party aga:nst the Assighier except those granted—J
in this Security Agreement. B . - ~
B. Upon Debtor's default, the indebtedness herein déscribed and all other debts then owing by Deb:or to Secured Party or_
its assignee shall, at the option of the Sequred Party and without notice, become due and payable forth»izh; and Secured Party-it .
may exercise its rights of enforcement under the Uniform Commercial Code in farce in Kancas at the date of this Security Agrees==
ment-and, in conjunction with, addition to or substitution for those rigHts, at Secured Party's discretion, may: . =
’ 1) Ente; upon Debtor’s premises to take possession of, assemble and collect the collateral or te render it unusable, and~-!

" Form Fp-2 . : ) E -
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el

(2) Require Debtor to assemble the conateral and make it avaﬂable at a place Secured Party designates which is utualiy
convenient, to allow Secured Party. to: mke- possession or dispose of the collateral, and - -

(3) Waive any default or remedy any. default m any reasonable manner without waiving the default remedied and without
walving any other prior or subsequent defmﬂ

(4) Make any unpro\,ements or repairs whxch 1t deems advisable upon the collateral, the cost of whxch will be secured by
this Security Agreement, and

(5) Written notice mailed to Debtor at the chief place of business, designated at the begmmng he:‘eot' ﬂve days prior
to the date of public sale of the conateral or pnor to the date after whzch private sale of .the collateral wiil be made shall
constitute reasonable notice, and

~Debtor waives the benefit of all exemption laws.
VI. Rights and Remedies of Debtor. Debtor shall have all of the rlghts and remedies “before or after default prov,\ded in
- Article 9 of the Uniform Cﬁmmercx al Code in force in the State of Kansas at the date of this Secunty Agreement.
VII. Additional Agreements and Aﬂirmsﬂnns.
A, Debtor agrees and affirms: - -

(1) That information supplied and statements made by it in any financial or credit statement or application for credit to
“this Security Agreement are true and correct, and :

}'f (2) That, except for -the. security interest granted in this Security Agreement, fhere is no adverse lien, security interest
_or encumbrance in or on the collateral, and

“32) That Debtor's chief place of business is that whxch appea.m—'at the begmning hereof. .
B. Mutual Agreements: ~ )

. (1) “Debtor” and “Secured Party” as used in this Securty Agreement include the heirs, executors or ‘administrators,
‘successors or assigns of those parties. - - . . .

- (2) If more than one Debtor executes this Security Agreement, their obliga'tions under this Security Agreement shall be
- joint and several.

V.A (3) The law govermng this secured transaction shall be that df the Qtate oE Kansas in force at the date of this Security
- greement.

(4) If any pa.rt hereof is contrary to, prohibited by or deemed mvalxd under the. applicable laws or regulatwns of ar
Junsdxctmn such provision shall be mapphcable and deemed omitted but shall not invalidate the remaining provisions hereof
EXNECUTED IN TRIPLICATE THIS_ 21 day, of_ November : 19_67_. .

DEBTOR

.- : . o EN . : P g
ATTEST: (Seal) ' L B £ /%«//*

(Sigfiature ol Debtor and Titie)

i Secretary — : Attorney in Pact
o B SECURED PARTY ]
“ C o . BEECH ACCEPTANCE CORPORATION, INC.
© 7.4 . ATTEST: (SeaD : . By. Bl <A

(Signature of Secured Party ana Title)

e ST - — . . .A. R. Bell - Executive Vice President

. Acknowledg:nent by Individual or Partner

' STATE OF : i
.- " - : % SS. - -
- COUNTY OF. i
Be IT REIVIEI\LBERED, "‘hat onthis_ _ day of S - - 19_ before me the undersigned, a

in a.nd for the County and State aforesaid, came —-

who personally known to me to be the same person_ who executed the foregoing instruments of wntmg and such person‘\_ aul3'
acknowledged the execution of the same.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my. seal the day
and year above written. )

Term expires:. R : : Notary Public , e

- ) ) . Acknowledgment by Corperation

Ss.

l\ota.r; public in ard fer the C‘ounty wund State aforesaid, personally appeare
of Cutter Adircraft Supply, Inc a corporation,
to me personally known to be the person who executed the foregoing mstrurmants

such person duly acknowledged the execution of the same asAt!
of said corporation.

. IN WITNESS WHEREOF, I have hereunto subscribed iy’ name

B BE IT REMEMBERED, That on th]s_ZZL_day OLMK——. 197, _before me. the undersigned, a

f said corporation, and
and on behalf of, and as the act and deed

dmymﬁmal?led earlt

My commission expires _Anzil_m._qu - =( mpﬂbm{

» . Acknowledgment by Beech Acceptance Corporauon Do .

i STATE OF. Kansas i . ,? N
e - ss. :
COUNTY OF_S.edgnicL_.'u ‘A110 VHOHV ING ) _ . : _
BE IT REMENEBER.ED That on this_ 21 day of__mmet i 19_67 before me the undersigned, a

Notary Public in and for the County W ally appeare =

of BEECH (ir-l C TION INC,, a corporat\on, to me personally know'n to be the

person who executed the foregoing msf.rument —of said corporation, and such person duly aclcnow}edged -
the execution of the same as_kec,__tice_‘?_mea..__, for and on behalf of, and as the act and deed of said corporation.
 IN WITNESS WHEREOF, I have bscribed my na.me andfgﬂix official seal the day &nd_year last above

Ve RS S :

- HIE 935 zuu.w&;méi
Apxil 10, 1%6s

¥y commission expires:.
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